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THE WVEERK. 





Improvement in the structure of business is much more 
pronounced than improvement in the activity of business. 
While financial and political developments, both in Europe 


and the United States, are distinctly better, the progress 


toward the eagerly expected revival of trade is slow, and, 
especially in the iron, copper and coal trades, is disappoint- 
ing. Even as it is, railroad earnings for the first week of 
February are only 0.1 per cent. less than in the correspond- 
ing week of 1907, and are 13.4 per cent. greater than last 
year. The decrease in bank clearings in New York, as 
compared with the corresponding week in 1906, is heavy — 
23.7 per cent.—this beinvg attributable to the extreme dul- 
ness of the security market, but at leading cities outside 
of New York there is a gain of 9.2 per cent., so that a 
large volume of business is being carriedon. It is noteworthy 
as a test of the substantial soundness of the trade situation 
that the total liabilities of failures reported to R.G. Dun & 
Co. during January were about $2,000,000 less than the 
January average of the five preceding years. In the iron 
and steel trade, a cut in steel prices by a leading producer 
caused a feeling of uncertainty. Copper continues 
to droop. Outside of the metal trades, things are in much 
better shape, although seasonably quiet. The strength ofthe 
situation still lies in the fact that stocks are in no extended 
state. Cotton goods are firm. Woolen goods are chiefly 
active in the better grades of fancy worsteds. Domestic 
hides are weaker and the shoe trade is very dull. It is note- 
worthy that trade reports are generally more favorable 
from western centers than in the eastern cities. Wheat is 
irregular, but the course of prices still tends upward. 
Foreign commerce compares quite well with 1907, the 
record for the latest week showing that the aggregate 
movemen:, in and out, was only $934,738 less than in the 
corresponding period two years ago, imports revealing a 
decrease of but $387,238 and exports of $547,500. 

In iron and steel uncertainty as to the ultimate tendency 
of quotations is having an unsettling effect on the market. 
Reports that a general reduction is contemplated on all 
lines, except steel rails, are widely circulated, but as yet no 


definite agreement has been reached. Concessions have 
already been made in some departments, but the extent of 
the price-cutting has probably been exaggerated in some 
instances. Demand from the railroads has somewhat 
broadened and contracts recently placed aggregate a good 
volume, one order calling for 80,000 tons of steel rails. 
Some weakness is apparent in pig iron and the markets 
generally are dull, although fair inquiries are reported. 
Contracts that have been pending for cast iron pipe re- 
sulted in a good aggregate of business, and conditions in 
this division are improving. 

Continued firmness of raw material indicates little likeli- 
hood of a revision of prices in cotton guvods, and some lines 
even show atendency to advance, although trade generally 
is quiet. There is no resumption in the export demand, 
but the fact that China has already taken 59,000 bales 
since the first of December as against 80,000 bales during 
the entire year of 1908 materially strengthens this branch 
of the market. Heavy goods for the home trade move 
slowly, while there is less of a tendency to produce ahead 
in the print cloth division. On outings the market is well 
sold up and eastern manufacturers of staple ginghams are 
unable to make satisfactory deliveries. Bleached goods. 
move slowly although certain lines are well soldahead. In 
the woolen goods market, activity at present is centered on 
the better grades of fancy worsteds, it now being evident 
that this division will occupy a prominent position during 
the entire season. Dress goods continue irregular 

The footwear market is decidedly dull, mail orders being 
infrequent and the jobbing trade buying only to meet imme- 
diate requirements Reluctance to pay any increase in 
prices may oblige some manufacturers to reduce operations 
unless a market improvement takes place in the demand 
Further weakness has developed in domestic hides, especially 
on packer native steers and cows and on nearly all descrip - 
tions of country stocks. Latin-American dry hides are quiet 
but firm, while offerings from Buenos Aires are stronger. 
The general leather market is dul] and the tone of prices in 
some varieties is weaker, although this tendency is less 
manifest in sole Jeather than in other kinds, while the largest 
concessions are made in harness leather. 

New high records tor the season were established in do- 
mestic grain markets; but the course of prices was some- 
what irregular, although tending generally upward. Profit- 
taking and weaker cables, induced by the heavy world’s 
shipments, caused an early sharp reaction, but later devel- 
opments supported the market and the loss was recovered. 
The strong cash situation and continued light receipts are 
strengthening influences, the interior movement now being 
below domestic requirements. The belief still prevails that 
farm reserves are little above needs for seeding purposes, 
and it is expected that the coming Government report will 
confirm the opinion. Cable advices indicated unfavorable 
weather in Hungary and Germany, and estimates of the 
Argentina yield were further reduced, while light stocks at 
nearly all points abroad offset the large world’s exports to 
some extent. Last week’s visible supply statement showed 
a decrease of 1,840,000 bushelsof wheat. Western receipts 
of 3,028,699 bushels of wheat compare with 2,366,185 a year 
ago, while exports from all ports of the United States, flour 
ncluded, were 2,112,582 bushels against 2,677,602 in 1908. 
Arrivals of corn at primary markets amounted to 2,637,696 
bushels, which compared with 2,495,420 in the same week 
last year, while Atlantic coast exports were 240,501 bush- 
els against 1,580,228 a year ago. Trading in the cotton 
market has been confined within narrow limits, prices 
tending slightly upward. 

Liabilities of commercial failures thus far reported tor 
February amounted to $9,819,545, of which $6,521,913 were 
in manufacturing, $3,099,652 in trading and $197,980 in other 
commercial lines. Failures this week numbered 278 in the 
United States against 394 last year, and 45 in Canada 
compared with 36 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Commission dry goods houses report the de- 
mand for cotton goods steady, the excellent call for napped 
fabrics being a feature. Leading mills have taken orders 
for all they can deliver for the coming fall. This applies to 
cotton blankets, domets, canton flannels and outings. De- 
mand for spot goods is quiet as buyers have supplied their 
immediate requirements. The jobbing dry goods trade is 
irregular, some houses reporting a good business and others 
only moderate sales. In men’s wear fabrics the activity in 
worsteds continues and all leading mills are busy, with their 
production sold ahead. Tariff agitation has not influenced 
unfavorably this branch of textiles, while the fact that wool 
dealers are contracting quite freely for the new wool clip in 
advance of shearing indicates no anxiety among wool mer- 
chants. There is no improvement in the pig iron market, 
which has continued very quiet, selling agents placing little 
new business and buyers showing no interest in supplies 
for forward delivery. All branches of the steel trade re- 
main quiet. Yard trade in lumber is a little better, though 
no large contracts are on the market. Coal trade is dull. 
Trading in grain has been interfered with by the difficulties 
of wire communication with Chicago and other western 
markets on several days of the week. Corn and oats are 
in fair demand and higher. Mills are asking higher prices 
for winter wheat flour than have ruled for several years, 
quotations beingabout onalevel with spring wheat grades; 
the high cost and scarcity of cash wheat are the causes of 
the advance. At the extreme prices business is dull. Money 
is quiet at 2} to 3 per cent. on call and 3 to 44 per cent. on 
time. 

Philadelphia. — Wholesale dry goods houses report 
that the trade generally is buying only*for immediate needs. 
Wholesale milliners have fair spring orders. Jobbers of 
woolens note a good demand for fancy stripes and colors, 
but in this class of merchandise deliveries are poor; in 
staple colors sales are quiet. Clothing manufacturers say 
that the trade is buying cautiously and only for immediate 
needs. Cloak and suit manufacturers still experience some 
difficulty in filling orders, owing to their inability to obtain 
certain classes of merchandise, but sales are satisfactory. 
Shirt waist marufacturers are running their plants actively 
and there is a fair demand, but sales are for small amcupnts. 
The worsted mills are busy and a good trade is reported 
in men’s wear goods for next fall. Considerabie contract- 
ing for new wool is being done in Idako, Montana and 
Wyoming at about current quotations. Wool is firm with a 
fair demand, but business is restricted by the scarcity of 
desirable grades and manufacturers are giving their atten 
tion to foreign wools. Fleece wools are closely sold up and 
supplies of desirable territories are small. The leather 
market remains firm and there is a slight increase in the 
volume of business; the supply is adequate in all grades. 
In glazed kid sales have increased in number and size and 
inquiries are more numerous. Raw material remains scarce 
and prices are advancing. Wholesale dealers in shoes re 
port sales small and a continued tendency to conservative 
buying. The chemical market remains quiet with only a 
moderate amcount of business. Some improvement is noted 
in the paper market and prices are well maintained. 

Iron and steel continue dull and but little interest is 
manifested, though leading dealers report a slight improve- 
ment. Trading is chiefly in small lots for prompt delivery. 
Dealers in electrical goods report a fair volume of business 
and stove trade is seasonably active. Anthracite coal 
collieries are closed from two to three days a week, and 
considerable stock is in storage. Bituminous coal is in 
somewhat increased demand, though the market is still 








sluggish. Orders for lumber are not as humerous as was 
anticipated early in the year, but better grades of hard- 
wood are more active and prices are firm. Brick and 


cement manufacturers report few large orders, but prices 


irregular. 


are well-maintained. In the paint and wallpaper trades 
inquiry is made for future delivery and fair-sized orders are 
booked at firm prices. The demand for spirits is reduced, 
but the withdrawal of new goods is fair. Trade in leaf 
tobacco is moderate, but there is a fair inquiry for new 
grades of Havana, which are now coming into the market, 
and prices are well-maintained. Groceries are very dull. 
Sugars are fairly steady at the recent decline in price of 
10 points, and only a fair business is being done. Coffee 
is firm and prices have advanced 10 to 12 points; there is 
a good demand. Teas are quiet. Collections are still 
Rates for money continue at 24 to 3 per cent. 
for call and 34 to 43 per cent. for time funds. 

Pittsburg.—Jobbers in dry goods, wearing apparel and 
shoes are doing a fair business, and orders for spring mer- 
chandise continue to develop. The demand for groceries 
and provisions is fairly active, and while collections are 
still a little tardy some improvement is reported. The 
lumber market continues dull and reflects the condition of 
building operations and industrial enterprises. In window 
glass dealers do not appear anxious to stock up under 
present conditions, and the demand is only fair. With ris- 
ing water in the rivers, shipment of coal south will be re- 
sumed shortly. 

Baltimore.— There was no marked activity in whole- 
sale lines, although the volume of filling-in business is fair 
and retail demand is expected to improve as soon as the 
spring season opens. Southern railroad lines show some 
gain in freight earnings, and it is believed that after March 
1 this condition will become general in other sections. 
Wholesale trade in dry goods and notions is quiet, but 
values are firm and collections show some improvement. 
In hosiery underwear and knit goods sales show a slight 
falling off, but this, it is believed, will be offset by increased 
orders later in the season. Clothing manufacturers are re- 
ceiving good orders from salesmen on the road and values 
are very strong. The spring seaton 1n millinery has prac- 
tically opened, although the Jarger houses have not yet 
made formal annoutcements; teveral buyers have arrived 
and a brisk trade is looked for. The mouvement of boots 
and shoes at wholesale is sumewhat sluggish, sales falling 
behind the same period of last year. Wholesale trade in 
paper and stationery is far below the average, though prices 
are firmer. Le: f tobacco trade is unsettled, and while 
some large sales have taken place the demand is spasmodic 
and prices are unsteady, though with an upward tendency. 

Richmond.—Jobbing lines still show some increase in 
sales. Lumber prices are steady, but the demand has not 
increased. Buildingconstruction is active, though thereis not 
much new work for large buildings. Loose tobacco leaf rales 
on warehouse floors are heavy. The crop is in bad condi- 
tion, which, with the crowding of the market, has caused 
prices to decline. Collections have improved in some lines, 
though as a whole they are only fair. 

New Orleans.—Improvement in trade is slow, but 
business in most lines is fairly active. The city is rapidly 
filling up with visitors for the Carnival, and nearly all re- 
tailers report increased activity. Collections are fair. 
The sugar market continues quiet, receipts from planta- 
tions are light, but all offerings are taken at unchanged 
quotations. Refined sugars are also quiet, quotations being 
down ten points. Receipts of sugar for the season aggre- 
gate 1,540,095 barrels against 1,551,240 last year. Re. 
ceipts of molasses were 228,320 barrels against 203,611 last 
year. There has been very little activity in either the 
rough or the clean rice market, but dealers are not inclined 
to offer any inducements to make sales. Receipts of rough 
rice for the season 1,119,930 sacks against 1,104,540 last 
year; receipts of clean rice 510,864 pockets against 360,- 
782 last year. 

Memphis.—Trade in groceries and provisions show 
some improvement and prospects are better. Diy goods 
and notions are selling more readily and a satisfactory 
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spring business is anticipated. Fear of the boll weevil in 
the delta districts is making both planter and merchant 
in those sections cautious, and in some localities there is 
extreme conservatism. Lumber is firm and an advance is 
looked for. Liquor dealers are preparing to discontinue 
owing to state wide prohibition laws effective July1l. A 
number of new industries have secured locations here since 
the first of the year and a strong civic movement is on foot 
to make Memphis a center for the manufacture of cotton 
goods. 

Louisville.—Paint, oil and glass trade is good; sales 
for February thus far exceed in volume those of last year, 
and buying is free. Hardware business shows quite an 
improvement over last year; a good many future orders 
are coming in, and merchants evidently anticipate a good 
spring business. Inquiries for ice and elevator machinery 
are more numerous than for some time. In the lumber 
trade shipments to the country are small, but city trade is 
improving. In the shoe trade business is satisfactory, 
while the demand for dry goods and notions is tar ahead of 
last year. Clothing houses report spring orders ahead of 
last year. Millinery sales are far ahead of last year. Flour 
trade is quiet and buying has decreased on account of the 
advance in prices. Collections in nearly all lines show im- 
provement. 

Cincinnati.—Retail trade is dull. Considerable im- 
provement is noted in wholesale dry goods and the distri- 
bution of some fabrics is materially increased. Orders 
sent in by traveling salesmen are fair both in number and 
volume, but mainly for spring goods. In pig iron the 
market remains dull and only small orders have been 
placed for the first half of the year; a firm feeling prevails. 
Flour is dull and ten cents per barrel has been added to 
winter wheat grades. The movement in whiskey is rather 
slow, but the market is steady. While there is a fairly 
active movrenent in provisions, the market is quiet and 
easy. Collections are only fair. 

Cleveland.—Seasonable weather has stimulated busi- 
ness in some lines, but as a whole retail trade is quiet. The 
iron and steel market is inactive, little new business being 
placed, and the movement of iron ore is in sma}l lots only. 
Furnaces are operating about one-half of their capacity. 
Jobbers of millinery are holding thsir spring openings, the 
attendance is good and an active season is anticipated. Ex- 
tensive preparations are being made for the annual auto- 
mobile show which opens on Monday next. Manufacturers 
expect a large attendance and good results. . Money con- 
tinues easy, although the rates are firm at 6 percent. Bank 
statements issued this week show all of the institutions well 
supplied with funds. 

Toledo.—Sleet and snow has hampered retail trade, 
but there is a fair distribution of dry goods, groceries, 
hats, furnishings, and increased call for leather and 
rubber footwear. Interurban traffic has been seriously 
interrupted. Lumber merchants report considerable ad- 
vance inquiry, and banks are receiving requests for loans 
for building purposes. Cloakmaking trade and manu- 
facturers of women’s house garments are fully empl. yed, 
and builders of electric and steam plants )eport increased 
inquiry. Collections are fair. 

Columbus, @.—Jobbing trade is fairly satisfactory, al- 
though the improvement moves slowly. Shoe salesmen 
have not yet started out, but factories are running full 
time. A light demand for coal, both steam and domestic 

sizes, has made the winter trade unfavorable for this line. 

St. Paul.—Retail distribution of merchandise is some- 
what restricted by reason of much snow and severe weather, 
but wholesale and jobbing lines continue fairly active. 
Visiting buyers attend the market in increasing numbers, 
and while future needs are still provided for cautiously, 
sales reach satisfactory proportions, business in some de- 
partments rapidly approachir g record figures. Dry goods 
jobbers report sales exceeding the same period last year, 














and there is a good demand for millinery, men’s and 
women’s wear. Jewelry and notions are in tair request. 
Footwear is in well sustained demand and manufacturers 
operate up to capacity. The harness trade is without 
special new features and shows little improvement. Whole- 
sale drugs, chemicals, and paints and oils are seasonably 
active, and an increasing business is reported in machinery 
and builders’ supplies. Groceries and hardware are in 
good demand. 


Chicago.—Stormy weather interfered with transporta- 
tion of commodities, but delays were less serious than lack 
of prompt communication, and the lower temperatures in- 
duced a wider buying of apparel and other necessaries, 
stocks of winter goods undergoing rapid reduction. Larger 
numbers of visiting buyers than heretofore attend the 
wholesale markets and gratifying activity appears in the 
leading mercantile lines. Heavy buying continues in dry 
goods, millinery, household needs, food products and 
footwear. Some of the textiles are in limited supply 
and the demand results in higher cost for prompt 
deliveries. Aggregate sales of spring and eummer 
wares make an excellent exhibit as compared with 
previous years, and shipping rooms now operate day 
and night on forwardings. Interest in fall lines has 
extended as expected, dealers finding the outlook 
quite encouraging. Some conservatism yet exists in ad- 
vance orders, but the gain in new accounts is strikingly 
good. Interior advices generally agree as to improved 
conditions in trade and agriculture. Money freely circu- 
lates and merchants are enabled to secure more 
satisfactory returns and make prompt. settlements. 
Much of the current buying here shows recovery 
from the depression of last year, and more bills 
are entered for the best discounts obtainable. 
Trading defaults reported in this district are again almost 
normal and there is less evidence of enforced liquidation. 
Farm work causes more activity in the West and there is an 
increase of outlays for spring needs, machinery, wire and 
lumber being urgantly called for. Crop conditions disclose 
ample snow pr tection for winter wheat and the exposed 
plant shows desirable growth. Crop marketings improved 
this week, but are much behind those reported a year ago, 
especially of corn. The spot demand for grain is narrower 
and current shipments show decline, but flour advanced 
slightly in cost and manipulation ofthe futures has resulted 
in a further sharp rise in the three ieading cereals. Live 
stock receipts are also comparatively light and lower outgo 
appears in provisions. 

Manufacturing conditions gather additional strength 
from the increasing number of new demands. Contracts 
in iron and steel include none of notable size, but they are 
coming from more varied sources and this sustaics the effort 
towards increased production. New business makes a high 
aggregate in electric and heavy machinery branches, and 
plans for much construction work come forward freely. 
More specifications are obtained by the structural mills. 
The movement of lumber for factory and building purposes 
steadily expands. Leather workers obtain satisfactory 
orders for future outputs, but the markets for hides and 
leather are easier. Total movement of grain here, 6,066,494 
bushels, compares with 5,921,389 bushels last week and 
7,589,479 bushels a year ago. Compared with 1908 de- 
creases appear in receipts 26.4 per cent. and in shipments 
11.2 per cent. Flour receipts were 157,970 barrels against 
135,068 barrels last week and 215,691 barrels a year ago, 
and shipments were 127,148 barrels against 124,718 barrels 
last week and 149,053 barrels in 1908. Receipts of live 
stock were only 247,166 head against 312,184 head last 
week and 393,752 head last year. Receipts of hides, 2,268,177 
pounds, compare with 2,946,444 pounds last week and 2,827,- 
890 pounds a year ago. Wool receipts, 340,500 pounds, com- 
pare with 311,652 pounds last week and 147,500 pounds in 
1908. Lumber receipts were 38,284,000 feet against 35,684,000 
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last week and 21,921,000 feet a year ago. Other receipts 
increased over corresponding week of 1908 in barley, reeds 
and pork, and decreased in wheat, corn, oats, rye, broom 
corn, dressed beef, lard, cheese, butter, eggs, cattle, hogs 
and sheep. Compared with the closings a week ago, cash 
prices are unchanged in choice cattle, sheep and ribs; but 
are higher in oats 13 cents a bushel; corn 2} cents; wheat 
6 cents; flour 74centsa barrel; lard 10 cents a tierce; hogs 
15 cents a hundredweight; and pork 40 cents a barrel. New 
buildings, $1,876,100, compare with $977,100 last week and 
$472,600 a year ago, and real estate sales were $3,049,155 
against $1,886,095 last week and $1,681,386 in 1908. 

Minneapolis.—Continued cold weather retards building 
operations, though manufacturers of sash and doors are 
selling their output and have considerable orders on hand 
for spring delivery. Jobbers of dry goods, boots, shoes, 
hats and caps report a good volume of business, but the 
drug and chemical trade is dull, owing to the retarding 
of salesmen by storms. Groceries and all foodstuffs are 
moving freely at good prices and in all lines collections are 
satisfactory. The lumber market is gradually improving 
and sales are running considerably ahead of a year ago. 
Shipments for the week were 3,568,000 feet. 

St. Louis.—The Retail Furniture Dealers’ National As- 
sociation is holding a convention here this week, and many 
of the dealers are making liberal purchases. Country mer- 
chants from seventeen States are visiting the city, and are 
buying rather freely of dry goods, millinery, clothing, foot 
wear, hats and fancy goods. The retail trade is only fairly 
active. Manufacturing concerns are not receiving many 
heavy orders just at present, though collections are fair. 
The grain market is active, and prices fluctuate to 
some extent. Wheat is lc. higher, corn 3c. and oats §e. 
Flour mills are now busy in filling the orders obtained some 
time ago. The demand at present is light and mainly 
domestic. Prices advanced 5c. to 10c. per barrel. Spot 
cotton is moderately active and steady. Spot pig lead and 
spelter are dull and prices are weak. Lumber receipts are 
moderate, and demand fair, but only for good stock. Live 
stock offerings are fair. Cattle are 10c. to 15c. lower, hogs 
10c. to 20s. higher, and sheep unchanged. The demand 
for money is moderate, while the banks and trust com- 
panies are largely supplied with loanable funds. Rates are 
weak at 4 to 5 per cent. on call and time loans. Commer- 
cial paper is discounted at 4 to 43 per cent. 

Kansas City —The second Spring Buyers’ meeting, nuw 
in session, has brought many dealers to this market who 
are placing very satisfactory orders in all lines. In im- 
plements, wagons, and automobiles, trade is particularly 
good. The Southwest has recently been covered with snow 
and rain, which puts wheat in fine shape. Kansas City 
mills made 55,100 barrels of flour the past week compared 
to 36,100 barrels one year ago. Flour prices are fully ten 
cents per barrel higher than the week previous and millers 
are inclined to hold firmly to quotations. Building permits 
in the city thus far this month have been largely in excess 
of last February. Wheat was fairly active and firm, while 
buying was general. Corn and oats were higher and firm. 
Trade in cattle was slow, with steers lower. Hogs were in 
excessive supply, with slow trade and declining values. 
Sheep receipts were heavy, with a sharp decline in prices. 
Money is in good supply, with only moderate demand at 6 
to 8 per cent. 

San Francisco.—Export trade holds up well. The 
value of deep sea cargoes cleared in January is $4,735,357. 
This is the largest total for any January in several years, 
being an increase of $451,500 over last year and $790,500 
and $315,600 over the previous two years, respectively. 
Trade with Oriental markets was the Jeading feature last 
month, amounting to $1,941,856. Heavy shipments of 
cottcn to Japan and Government supplies to the Philippine 
Islands account for a considerable part of the total value. 
In tke same month last year this branch of the Oriental 











trade amounted to $1,965,000 and $1,282,000 in 1907. Next 
in importance was that to the Hawaiian Islands, $1,100,000 
against $810,000 for the same month last year, $1,298,400 in 
1907 and $882,700 in 1906. January orders from the 
islands are usually liberal, but in addition there was last 
month a considerable quantity of Government stores for- 
warded. Sugar grinding at the Islands is now in full blast. 
Cargo deliveries at this port in January amounted to 
22,372,600 pounds against 16,703,300 pounds for the same 
month last year. Building contracts last month amounted 
to $3,116,200. With one exception this is the largest total 
since last June. The total for January, 1908, was $1,994,200 
against $3,225,200 in 1907. 

Portiand, Ore.—Jobbing trade, particularly in groceries, 
isactive, while retail business is slowly improving with better 
weather. A lJateand urgent demand for wheat has sent 
prices up to $1.15 at tidewater. The strongest inquiry is 
for Mexican shipment. A steamer is loading 4,500 tons of 
wheat for Mexican ports and a second cargo will be dis. 
patched later. Shipments cf wheat from Portland in 
January were 1,065,055 bushels compared with 2,253,633 
bushels in the same month last year, and for the cereal year 
to date 8,037 885 bushels as against 8,588,705 bushels in the 
corresponding period last seasun. Flour shipments in 
January equaled 88,283 bushels against 108,280 bushels 
in January, 1908. The total January wheat shipments, 
flour included, from all North Pacific ports were 2,411,909 
bushels. Total North Pacific exports for the season to date 
have been 19,637,751 bushels compared with 28,334,083 
bushels in the same period a year ago and 19,417,131 bushels 
two years ago. Wheat supplies in the three States now do 
not exceed the coast requirements forthe remainder of the 
season. The lumber trade is showing more activity in ali 
its departments. Water shipments in January to ali ports 
were 12,870,000 feet compared with 8,370,366 feet in 
December and 8,964,987 feet in November. The movement 
of miscellaneous agricultural products to points outside the 
State has been interrupted by railroad washouts, but prices 
of all commodities, except hops, are rising steadily. The 
real estate market is beginning to show more life and 
building operations continue on a satisfactory scale. 





Trade Conditions in Canada. 





Montreal.—Collections are only fair, and the late heavy 
snowstorms are not calculated to help trade or the circula- 
tion of money in the country districts. Wholesale trade 
in most lines is of moderate character, and there is no 
development of activity which so many looked for when 
the new year was fully under way. Some few manufactur- 
ing interests are busy, notably manufacturers of bridge 
and structural steel; also manufacturers of mining plants 
and machinery, who have rush orders in hand from pros- 
pectors and corporations operating in the New Gowganda 
and Montreal River District, where heavy machinery can 
only be taken in over snow roads. 

Toronto.—Wholesale trade improves slowly, though 
there is no particular increase in the volume of business. 
The more seasonable weather has created some demand for 
heavy dry goods, and orders for spring goods are fairly 
satisfactory, the better tone in cotton goods prices in the 
States being an encouraging factor. Payments are fairly 
good, and money is easy; prime paper is discounted at 5$ 
to 6 per cent., and ordinary, 7 per cent. Hardware and 
metals are in moderate request, with prices steady; an im- 
provement in building materials is expected next month. 
Groceries are quiet, with prices, as a rule, uochanged; the 
market is easier for sugars. Leather is dull and the tone 
of the hide market weaker. Prices of wheat are the highest 
of the crop season, and the export trade has in consequence 
not come up to expectations. Ontario grades of wheat 
are offered more freely at country points, with prices 
weaker. Hog products are unchanged. 
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BANK EXCHANGES. 





Sank clearings this week at all leading cities in the 
United States are $2,251,789,980, a large gain over last year 
but a loss of 15.0 per cent. compared with the correspond- 
ing week of 1906, when trade was very active, in large part 
due to the reduced activity of stock market operations this 


year at New York City. 


Outside of New York the leading 


cities report a gain of 9.2 per cent., notwithstanding small 
losses at Boston, Philadelphia, Minneapolis and San Fran- 
cisco; “Pittsburg and New Orleans report a coosiderable 


decrease. 


At other leading cities there are gains, notably 


at Chicago, Cincinnati, Cleveland, St. Louis, Kansas City 
Figures tor the week 
and average daily bank exchanges for the month to date 
and the three preceding months are compared below for 


and Louisville; also at Baltimore. 


three years: 























Five Days. Week. Per Five Days. Per 
Feb. 18, 1909, Feb. 20,1908. Cent. Feb. 21, 1906. Cent. 
Boston ......... $151,910,663 $134,782,430 412.7 $154,069,335 — 14 
Philadelphia.... 104,732,091 106,164,322 — 13 109,569,813 — 4.4 
Baltimore. ..... 24,082,064 20,825,572 +15.6 22,033,752 + 93 
Pittaburg....... 26,930,378 39,916,539 —32.6 42,842,222 -—37.4 
Cincinnati...... 26.863,900 23,170,100 415.9 21,796,700 +32.2 
Cleveland....... 13,853,449 12,764,860 + 8.5 11,090,467 424.9 
Chicago ........ 227,818,315 211,984,007 + 75 180,928,753 +25.9 
Minneapolis .... 15,495,973 18,561,683 —16.5 16,008,161 — 3.2 
St. Louis ....... 62,591,793 56,544,231 +10.7 50,989,644 +23.1 
Kansas City 42,322,287 29,937,480 441.4 21,497,035 +450.4 
Louisville ...... 15,242,629 11,688,496 430.4 12,834,684 +188 
New Orleans... 15,196,762 17,391,818 —12.6 17,947,430 —15.3 
San Francisco .. 33,134,549 32,108,370 34,203,898 — 3.2 
2 pec 
Total.. ..... $760,175,353  $716,140,408 + ei $695,811,894 + 9.2 
New York - 1,491,614,627 1,234,970,697 1,954,193,886 —23.7 
——_ +20. —— 
Total all ... $2,251,789,980 €1,951,111,105 “isd $2,650,005,780 —15.0 
Average Daily : 
‘Feb. todate..... $453,822,000 $341,149,000 433.0 $522,712,000 —13.2 
January ........ 508,351,000 392,860,000 +29.4 584,527,000 -—13.4 
December ...... 502,644,000 334,660,000 +50.2 521 832,000 — 3.7 
November...... 510,184,000 357,392,000 +42.8 517,406,000 — 1.4 





THE MONEY MARKET. 


The money mirket shows unabated ease and funds con- 
tinue to flow to this center from the interior, but in reduced 
amount. The banks taking advantage of the plethora of 
funds have been anticipating the return of the $30,000,000 
of United States Government deposits set for February 24, 
and because of these repayments show a loss, this week, in 
their Sub-Treasury operations. Last week the banks gained 
$1,243,000 from the interior, which compare with a gain 
from the interior in the corresponding week last year of 
$2,416,700. Receipts of new gold were $1,836,900, comparing 
with $1,257,600 in the corresponding week of last year. 
Gold exports amounted to $3,100,000 to the Argen ine. The 
loss on Sub- freasury operations proper of $3,956,000 com- 
pared with a gain of $1,242,400 last year. The net resuit 
of the reported movements of currency was a loss by the 
banks of $3,976,100 as compared with a gain of $4,916,700 
in the corresponding week last year. Money market con- 
ditions abroad continue to favor London, and the Bank of 
England was able to secure all the South African gold laid 
down in that city, without competitive bidding, at the official 
price of 77s. Yd. Discounts have ruled higher at London 
than at Paris and there has been a cousequent advance in 
exchange in favor of the English Capital. The Paris check 
which at the close of last week was 2df. 2lc. 
rose this week to 25f. 234c., and the likelihood of 
gold exports irom France to-London was discussed. 
The Imperial Bank of Germany reduced its rate of 
discount from 4 to 34 per cent., the higher rate having 
been maintained since last June, despite the easier mone- 
tary conditions that have since prevailed. The gold inthe 
Bank of France increased $1,945,000, and that in the 
Imperial Bark of Germany $6,152,000. The shipments of 
gold from this city to Argentina since the first of the year 
now aggregate $8,650,000, including $500,000 going out 
by this week’s steamer, and $1,500,000, arranged for next 
week. Government figures show an excess of expendi- 





tures over receipts so far this month of more than $3,632,000, 
making the deficit for the fiscal year above $83,500,000. 
Call money ranged from 1$ to 2$ per cent., with the 
bulk of the business transacted at about 2} percent. Time 
funds continue plentiful with sixty days quoted at 24 to 


2% per cent.; ninety days and four months at 2§ to 3 per cent., 


and 3 to 3} per cent. for five and six months. Commer- 
cial paper rates were 34 to 4 per cent. for sixty to ninety 
days’ endorsed bills receivable; 34 to 4 for choice four to 
six months’ single names, and 434 to 5 for others less well 
known. 

FOREIGN EXCHANGE. 

The lower tendency of sterling exchange this week was 
largely the result of buying of securities in this market for 
London account, while the sharp upward movement in 
sterling rates at Paris and Berlin was reflected in an easier 
tone in continentals. There is no immediate prospect of 
gold shipments from this center to London, the purchase 
of securities offsetting the natural tendency in that direction, 
because of the ease of money here and the high discount 
rates at London. The prospect of gold exports to that city 
from Pais is much more likely, as the Paris check on London 
is now at the highest point tince December, 1907. The 
amount of gold engaged last. week for shipment to Argentina 
by this week’s steamer was increased by $500,000, and 
$1,500,000 has been engaged for next week bringing the 
total sent there on London account since the beginning 


of the year up to $8,650,000. 
Sat. Mon. Tues. Wed. Thurs. Fri, 


Sterling, 60 ooge-. 4.8515 4.8490 4.8490 4.85 4.8495 4.8% 

Sterling, sight...... 4.37 4.8695 4.8690 4. 8690 4.87 4.8705 

Sterling, cables ..... 4.8730 4.8720 4.8720 4.5715 4.8730 4.8735 

Berlin, sight . ..... 95.00 194.94 194.94 194.94  **95.00 195 

Paris, sight......... *5.16% **5.17'9 *5.17'% 15.17% *5.174% = f15.17% 
*Less 1-16 tPlus 1-32 **Minus 1-32 itLess 3-64 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 15 cents premium ; 
Boston, 5 cents discount; New Orleans, commercial par, 
bank $1 premium; Savannah, buying at 3-16 cent, selling 
at par; Cincinnati, 10 cents premium; San Francisco, sight 
174 cents premium, telegraphic 20 cents premium; Charles- 
ton, buying at par, selling at 1-10 cent premium; St. 
Louis, 5 cents discount bid, 5 cents premium asked. 

SILVER BULLION. 


British exports of silver bullion up to February 4, ac- 
cording to Pixley & Abell, were £608,560 against £1,251,300 
last year. India received £467,560, China £80,000, and 
the Straits £61,000, while last year £799,900 went to India 
and £451,400 to China. 

Sat. Mon. Tues. Wea. Thurs. Fri. 

London prices ..... 23.874. 23 75a. 23.62d. 23.694. 23.56d. 23.374. 

New York prices...51.75c. 61.50c. 51.25c, 651.37c. 51.12¢. 50.75¢. 
NEW YORE BANK AVERAGES. 

The bank statement ast week showed a decrease in cash 
holdings of $6,942,700, but as legal reserve requirements 
were reduced $6,103,700 through a decrease in deposits of 
$24,414 800, the loss in surplus reserve was only $839,000, 
bringing the latter down to $9,497,800. Loans decreased 
$17,352,000, reflecting the reduction shown in the actual 
condition reported in the previous week. United States 
depusits decreased $542,700 and now stand at $3,210,100 as 
against $59,495,300 at the same time a year ago. The trust 
companies showed an increase in loans last week of 
$21,260,700. 

The latest averages of the associated banks compare with 
those of earlier dates as follows: 





Week’s Changes. Feb. 13, 1909. Feb. 15, 1908 
a ee Dec. $17,3 52,000 se rT $1,135, 348, 200 
Deposits . ...-.-....-- Dec. 24, 414 3800 1,378,413 ,600 1,1 32,309, 100 
Circulation “See oe Dec 269,000 48,9 *2,300 66,723,500 

OEE. - -coceeescees Dec 6,508,000 273, B93, L100 253, 424° '200 
Logal tenders....... Dec "433,300 80,208,100 60,503, 300 
Total cash......... Dee. $6,942.000 $354.101.200 $313,927,500 
-urplus reserve. .... Dec. 839,000 9,497,800 30,850,250 


SPECIE MOVEMENT 
At this port last week: Silver imports $104,203, exports 
$756,194; gold imports $136,583, exports $3,382,000. Sines 
January 1: Silver imports $595,757, exports $5,957,648; goid 
imports $795,540, exports $11,480,625. 
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Failures by Branches of Business for January. 





























Nothing discloses more clearly the recovery of confidence 
and the establishment of a truer balance in the markets 
of the world than the detailed record of commercial and 
banking tailures in January, 1909, as compared with that 
of the corresponding month a year ago, when this country 
was just emerging from the crisis and crash of the last 
quarter of 1907. The contrast between January, 1909, and 
January, 1908, is greater than that of any other two Jap- 
uarys since 1894; the percentage of decrease in the num- 
ber of failures being even greater than that which occurred 
from January, 1897, to January, 1898. 

According to statistics compiled by R. G. Dun & Co., the 
number of commercial failures in the United States during 
the month of January was 1,471, the amount of defaulted 
indebtedness being $14,008,085. Compared with January, 
1908, when the total commercial failures were 1,949 with 
liabilities of $27,099,514, this is a decrease of 478 in number 
of failures and of $13,091,429 in liabilities. The number of 
failures was only slightly greater than the January average 
of the five preceding years, while the total liabilities were 
about $2,000,000 less than the January average of the five 
preceding years. The liabilities were a trifle less than in 
December and there were only two months, namely May 
and November, in 1908 when the total of liabilities was 
under that of January. 

As was to be expected from the improved financial situa- 
tion in the leading money markets of the world, the record 
of banking failures is in striking contrast with that of 
January, 1908, when the panic was drawing to a close. 
The number of banks and other fiduciary institutions that 
failed during January, 1909, was only eight, with liabilities 
of $510,526, comparing with thirty-nine banking failures in 
January, 1908, having liabilities of $61,566,435. 

The manufacturing defaults numbered 294 with liabilities 
of $5,802,733, as compared with 402 in January, 1908, when 
the liabilities were $10,267,087. The same comparison in 

the case of trading defaults shows failures of 1,141, with 
liabilities of $7,196,828, as against 1,473 with liabilities of 
$13,484,007 last year Other commerciai failures pumbered 


36 with defaulted indebtedness of $1,008,524, as compared 
with 74, with an indebtedness of $3,348,420 in January, 
1908, and 32 with liabilities of $764,045 in January, 1907. 

In the following table liabilities of commercial failures are 
shown by months for the last six years, the manufacturing 
and trading classes being given separately : 


Total Commercial. 








199 1908. 19uU7 1vu6 1$vU6. 
Jan .$14,0038,085 $27,099.514 #13.628,126 $11,952,455 $10,417,2 
as ghacws 27, ,571 10,283,770 10,859,619 9,780,37 
eae 21,542,106 8,163,695 10,949,033 9,964,‘ 
> veces 20,316,468 11,082,096 8,059,649 8,056, 
ee 13,643,381 9,965,410 12,992,809 8,907,; 
EEO 14,708,793 16,445,565 7,850,509 8,777,91: 
Fae 14,222,126 12,334,710 6,919,014 6,148,930 
enh ee 23,782.378 15,197,749 8,821,154 6,140,566 
Sept. —_...... 17,298,186 18,935,227 6,255,995 8,039,9 
a Peeeser 15,898,668 27,414.990 10,553.71 6,751,992 
eee 12,599,912 17,.637.011 11,980.782 »866,7 
es (meet 14,139,581 36,296,876 12,006,782 10.823.354 





Vianulacturing. 




































































1909. 1908 19u7. 1906. 1905. 
Jan .$5,802,733 $10,267,087 $6,064,564 $3,125,038 $4,673,692 
oe °° <iitinats 12,011,375 4,369,883 4,653,832 3 826.854 
en 10,978,395 3,344,610 5,253,301 3,441,145 
is daisies 7,705,119 6,060,341 2,122,328 3,883,260 
rs ° ebiieas 6,988,983 4,758,725 4,038,273 4,059,426 
a. ° sess 5,491,340 12,086,525 2,796,750 3,453,843 
at. 8 senese 5,835,018 4,449,226 2,761,640 3,519,739 
es 15,152,880 11,047,249 3,089,172 2,501,6%4 
hs ceebse 4,710,229 10,602,834 2,569,642 3,418,632 
is. ‘semeines 7,142,381 12,766,068 5,394,552 3,444,815 
pends 5,277,420 10,927,598 3,291,192 4,317,448 
ive: -jieailiatie 5,268,783 20,162,821 6.579.642 3,707,086 
Trading. 
1909 i908 1907. 1906. 1905. 1904. 

Jab .$7,196 828 $13,484,007 $6,799,517 $5,565,384 $5,275,640 $8,224,937 
Feb.. weiewe 8.672,14: 5,452,969 3,566,381 5,413,983 5,289,801 
a. ° "Seekees 9,303,362 3,273,720 4,916,157 5,647,113 5,682,726 
i <niene 6,125,061 3,485,251 3,190,302 ,646,1° 5,815,703 
errr 5,570,684 4,035,245 4, 42 4,276,016 5,214,499 
SE en 5,854,765 3,698,084 3.454.412 4,635,698 4,042,919 
Dts . eenseb 6,160,713 4,802,907 3,657,982 2,169,086 4,386,030 

i. seeds 5,867, 3,740,828 3,552,039 3,287,586 3,728,468 
es ebeded 11,771,895 4.605,406 3,199,879 4,262,987 6,742,853 
ion ‘este 6,190,162 6,210,789 3,461,816 036,631 5,199,218 
rt .° eects 5,731,104 5,640,065 4,390,415 4,256,184 3,929,143 
er 6,930,464 6,953,367 4.518.027 5.847.451 6,173,348 


Separating the failures of the month by occupations, it 
appears that only four out of all the trades classified under 
the head of manufacturers reported a greater number of 
failures than in 1908, and only six reported a larger num- 
ber than in 1907. A notable showing was made by the 
clothing and millinery trades, in which there were only 37 
defaults as. against 64 in January, 1908, and 44 in 1907. In 
the trading class not a single one reported a greater num- 




















FAILURES BY BRANCHES OF BUSINESS—JANUARY. 






















































































{| } 
| NUMBER. | LIABILITIES. ‘AVERAGE 

MANUFACTURERS. | pie | | 

| 1909. | 1908. 1907. 1906. | 1905. | 1909, | 1908. | 1907. | 1906. | 1905. 1909, 

| | | | ote —|—— —.- —_} 
Iron, Foundries and Nails..........- 9 | 6 | 7 | 3 | 4 || $177,300 $583,014 | $479,851 | $13,000 | $116,000 | $19,700 
Machinery and Tools................ | 17 30 | 19 | 14 | 17 | 844,836 1,022,996 | 840,809 | 129,311 | 388,807 || 49,696 
Wooiens, Carpets and Knit Goods. .-| 3 3 | 7 | 5 | 3 159.343 30,919 | 122,980 36,600 | 161,000 53,114 
Cottons, Lace and Hosiery........... | 6 2 | ot | - 2 | 43,120 25,000 985,000; _...... | 250,000 7,187 
Lamber, Carpenters and oopers....| 42 o4 | oF | 19 | 22 || 734,009 2,730,181 756,198 172,675 | 293,296 17,476 
Clothing and a ae | 37 | 64 44 | 36 42 || 312,948 469,385 240,641 311,426 | 197,506 8,458 

Hate, Gloves and Furs........-...... | 3 13 3 | 4 | 6 24/913 215,417 56,000 31,081 | 30,400 8/3 
Chemicals and Drugs ..... .......... | 3 4 | 4 Fr = | 5 || 12,700 243,000 46,000 4.36 4,233 
Painte and Oils.............222....... ge ia ae. 1 29;000 37.500 rp {87,750} 594,360 14,500 
Printing and Engraving............. 19 25 12 | 10 18 149,671 198,149 65,314 48,788 | 180.767 7,875 
Milling and Bakers...............-... | 31 29 | 12 | 15 24 960,085 194,710 42,461 68,998 | 339,382 30,970 
Leather, Shoes and Harness.........| U 8 | qf 3 7 || 169.623 267,264 46,610 31,700 329,800 24,232 
Liquors and Tobacco...............--. 15 19 | 10 | 10 14 | 307,730 187,870 118,608 120,899 99,088 20,515 
Glass, Earthenware and Bricks ..... 13 10 | 9 3 8 177,073 51,799 117,293 263,224 | 226,388 13,621 
PEPE bcebicccebocstenntesssbéoees | &7 132 87 | 838 84 1,700,382 4,009 ,¥83 2,146,799 1,859,586 1,471,898 19,545 
Total Manufacturing ............ 294 402 | 265 | 220 256 || $5,802,733 | $10,267,087 | $6,064,564; $3,125,038 | $4,678,692 $19,737 
TRADERS. | 

ee | 248 308 216; 151] 219 $1,466,354 | $2,785,417 1,381.076 1,128,164 1,274,972 5,913 
Groceries, Meats and Fish........... 238 344 243 | 173 | 216 736,408 | ace art . 800,221 . 730,495 . 987,201 e004 
Hotels and Restaurants. ............. 43 57 32 | 40 | 29 188,360 | 340,305 365,596 340,472 260,720 4,392 
Liquors and Tobacco................. 84 102 82 | 96 | 74 522,608 | 690,3%5 247,473 322,328 258,448 6,222 
Clothing and Furnishing ............; 119 146 109} 102 78 940,290 | = 1,422,215/ 1,125,124 712,722 | 341,579 7,902 
oods and Carpets .............. 83 113 | 75 | 72 | 64 644,721 1,457,561 | 654,274 816,951 | 718,298 7,768 
Shoes, Rubbers and Trunks ......... 35 46 38 27 37 316.08 441,304 | 229.747 | 114,388 150,368 9,029 
Furniture and Crockery .............| 23 39 31 24 28 123,748 | 881,473 | 214,038 | 161,037 120,077 5,380 
Hardware, Stoves and Tools.:....... 47 60 2 30 32 386,205 | 473,058 | 396,092 | 302,342 | 283,473 8,217 
Chemicals and Drugs ................ 36 48 29 on 99 154,381 | 25 ,263 145,311 | ati I ae 0 4,288 
Paints and Oils. ..... Spa | 2 5 5 |$ 25 “ 15.200 | 67.473 9,520 | 100,334 | 121,396 | 7,650 
Jewelry and Clocks .................. 61 63 36 39 39 495,620 | 1,105,161 377,060 | 336,022 | 271,495 | 8,126 
a eae 0 1} 13 4 10 72,430 | 31,539 109,273 | 16,516 | 66,915 | 8,048 
Hats, Furs and Gloves............... 5 8 3 9 D 12,168 | 186,384 37,133 | 197,914 | 18,857 | 2,434 
Rae 108 123 104 | 67 79 1,122,155 | 2,052,002 707,579 | 285,200 401,841 | 10,390 
ee en died: | tenses on | } _————_— 
GE DE, oncncsveontssoceces. 1,141 1473 1,058 859 939 $7,196,828 | $13,484,007 $6,799,517 | $5,565,384 $5,275,640 } $6 ,307 
Brokers and Transporters ........... 36 i4 32 33 27 1,008,524 | 3,348,420 764,045 | 3,262,038 | 462,873 | 28,015 
__ Total Commercial -...... “ses: | 1,471 | 1,949 1,355] 1,112) 1,222 || $14,008.085 | $27,099,514 $13,628,126 | $11,952,455 | $10 417,205 | $9,523 












and stone; General Stores include department stores and instalments 





(NoTE.—{ron, Woolens and Cottons, include all the branches of those manufactures; Macninery includes venicies, shipbuilding, hardware. fixtures and imple. 
ments; Lumber includes saw, planing, sash and door mills and furniture: Clothing includes furnishings ; Chemicals include chemical fertilizers ; Printing includes 
books and maps: Leather and Shoes include saddlery, trunks and rubber goods; Liquors include wines, brewers and bottlers: Glass includes pottery, lime, cement 

; Groceries include creamery, teas and coffees; Hotels include lodging houses anf 
caterers; Dry Goods include curtains and draperies; Furniture includes glass and glassware ; Hardware includes implements and utensils: and Jewelry includes 
watches and optical goods. Brokers include agents, commission men, real eatate agents, insurance, storage, express, harbor lines, etc.) 
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ber of failures than in January, 1908, and only nine of them 
reportcd more failures than in 1907. 

In January, 1909, the manufacturing failures comprised 41 
per cent. of the total commercial defaults of the month, 
while in January of the preceding year they were only 38 per 
cent. The number of manufacturing failures, 294, was less 
than in January, 1908, but greater than in the corresponding 
m nth of every otauer year since 1896. The total manufac 
turing liabilities, $5,802,733, were, however, less than in 
1908, 1907 and 1904. There were only nine manufacturing 
defaults with liabilities of $100,000 or over. This number 
was not only less than in January, 1908, but also less than 
in January, 1907 and 1904, and exactly the same as in 1905. 
The liabilities, $2,722,714, were under those of January, 
1908, 1907 and 1904. The number of small manufacturing 
failures was very large, being exceeded in ten years only 
by the record of January, 1908, while the average of liabil. 
ities, $10,807, was greater than in any preceding year since 
1903. 

The trading failures, while much less than in 1908, were 
larger than the average of the corresponding month of five 
preceding years. The liabilities of $7,196,828 compared 
with $13,484,007 in January, 1908, but were larger than in 
1905, 1906 and 1907. There were only four trading failures 
of $100,000 or more, but the number of such failures of less 
than $100,000 was 1,137, comparing unfavorably with every 
other year since 1897 with the exception ot 1908. The 
average liabilities of trading failures of less than $100,000 
was $5,961, which is greater than in any other year since 
1900, again excepting January, 1908. 


LARGE AND SMALL FAILURES—JANUARY. 





Manufacturing. 

— —-Total-—— —— 000 & Muvre— ——-Under $100,000—— 

No. Liabilities. No. Liabilitie Ss. No. Liabilities. Av'ge 
1¢09.. 294 or ) U2 2,733 9 $2,722,714 2835 $3,080.019 $10,507 
1908... 402 267, O87 22 6,358 000 380 ©,909,087 10,287 
1907.. 262 tO 064 bb4 14 3,404,056 251 2,659,608 10,596 
1908.. 220 3,125,038 3 1,2 2% 29, oon 217 1,895,575 8,735 
1905.. 256 4,678 692 ¢ 26 247 2,4:3,457 9,771 
1904.. 271 6,687,636 12 3947, 143 259 2,740,193 10,579 
1903.. 249 5,736,561 16 3,f O62 2,448 233 2,673,318 11,476 
1902.. 264 6, 308,948 14 3,233 069 250 3,075,879 12,303 
1901... 254 4,700,984 10 2 742 2 313 244 1,958,171 8,025 
1900.. 163 3,144,233 3 "$73,424 160 2,320,809 14,505 
1899.. 160 2,209,568 3 545,000 L157 1,654,568 10,538 
1898... 233 3,054,055 6 858,848 227 2,185,207 9,626 
1807.. 266 8,572,946 13 5,045,000 233 3,52 7,946 13.944 
1 96.. 318 8,585,096 15 3, 773,290 303 L.812,406 15,852 
1895... 23 3 308,905 7 l "742000 230 1,566,905 6,812 
1894.. S83 = 12,105,205 15 4,.~43,036 368 7,260,169 19,731 

Trading. 
1909... 1,141 $7,196,823 } $419,070 1,137 $6,77 7,78 50 $5,961 
1908... 1.473 13,484 007 13 3,155,271 1,460 10,328,736 7,074 
1907.. 1,058 6,799,517 4 TSs 98 1,054 6,010,519 5,702 
1906.. 859 5,565,384 5 660,367 “54 4,905,017 5,741 
1905... 939 6,275 640 2 458,235 937 4,917.405 5,248 
1904 . 1,079 8,224,937 9 2,084,458 1,070 6,140,479 5,739 
1903... 966 6,343,179 4 709514 62 5,633.6°5 5,356 
1902.. 1,120 7,116,972 3 DOS 122 1,117 6,608,050 5,916 
1901... 448 5,311,804 Z 256,700 946 5,025,1 6.312 
1900... 796 6,079,045 7 933,159 739 5,145,886 6,522 
1899... 837 5,270, 292 4 FOU 824 833 4,569,468 5,485 
1898... 1,093 7,022,014 D 1,510,500 1,088 5,511,514 5,U65 
1897... 1,323 9,486,957 12 1,857,700 1,311 7,529 257 5,743 
1896.. 1,332 12,142,629 13 3. (771,589 1,326 8,371,040 6,298 
1895.. 1,380 11,225,899 10 1 578 539 1,370 9,646,360 7,041 
1894..1,727 18,949,851 14 2,751,982 1,713 14,197,869 8,288 
All Commercial. 

1909... 1,471 $14,008,085 15 $2,941,784 1,456 "eess, 3U1 $6,914 
1908.. 1,949 27,099,514 4% 12,269,696 1,906 14,829,818 7,781 
1907... 1,555 13,628 126 22 4,664,050 1,333 38 964,076 6.725 
1906.. 1.112 11,952.455 14 4,989 830 1,098 6,962,625 6,341 
1905.. 1,222 1041 .205 12 2.758 440 1,210 7,658.765 6.329 
1904.. 1.406 18,493,573 27 8,888,414 1,379 9,595,160 6,958 
1903.. 1,269 = 1 »97R979 22 4,242,012 1,247 8,746,967 7,014 
1902... 1,434 14,312,501 20 4,165,291 414 10,147,210 7,176 
1901.. 1,242 11,220,811 15 4,229,172 1,227 6,991,639 5,698 
1900... 939 10.404,464 13 ? 318,773 976 7,985,681 8,182 
1899 . 1,019 7.721,897 7 1,245,8 4 1012 6,476,073 6.399 
1898... 1,355 10,451,513 12 2,506,348 1,343 7.945.065 5.915 
1897.. 1,621 18,359,585 25 6,902,700 1,596 11,456 885 7,178 
1896 . 1,685 21,735,743 33 9,738,879 1,65 2 11,996,864 7,262 
1895:. 1,630 15,336,804 20 4,298 539 1,6 i¢ 11,938,265 6,854 
1894.. 2,162 30,319,232 39 9,015,018 2,123 21,304,214 10,036 


A notable feature of the exhibit for January is the small 
number of large failures. There were only 15 defaults in 
which the liabilities were $100,000 or more. This is not 
only a far better showing than in January, 1908, but it is 
also a marked improvement over 1907, while the number 
of such failures was only one more thanin 1906. In fact, 
the number of failures of $100,000 or more during January 
was far below the average of the Januarys of the five pre- 
ceding years. Therecord for the smaller failures—those 
less than $100,000—is by no means as favorable. The num- 
ber of such defaults was 1,456, with liabilities of $10,066,- 





301, an average of $6,914, which is larger than in any of 
the preceding five years, with the exception of January, 
1908. 

CANADIAN FAILURES. 

Insolvencies in the Dominion of Canada in January were 
also less numerous than a year ago, though they involved a 
larger amount of money than in the corresponding month 
last year, 186 failures for $2,029,351 comparing with 193 
failures last year, when liabilities were $1,743,334; there 
is an increase in comparison with the failures two years 
ago, when 104 defaults involved losses of $874,219. Manu- 
facturing insolvencies numbered 52 with liabilities of 
$483,850, against 52 failures last year for $776,394. Trading 
failures were 132 in number and $1,538,001 in amount, 
against 139 a year ago for $916,267. There were also two 
other commercial failures for $7,500 this year, against four 
failures of this class in January, 1907, for $50,672. 





BRITISH TRADE OUTLOOK BRIGHTER. 


[By our regular Correspondent at London.] 

The commercial outlook in Great Britain is better at the 
moment than it has been for some time. Wheat has been 
firm during the month and inquiries from the Continent for 
cargoes have been numerous. This has meant aslight rise in 
price, the Pacific and Australian ships on offer being 
thereby reduced, but there has been little response so far as 
concerns the United Kingdom demand. Greatly increased 
shipments to the United Kingdom are announced during 
the past week. The weather in Great Britain has been 
variable, but though there has been a fair amount of frost 
the crops have not materially suffered and a satisfactory 
position is reported by the returns. There is some fear, 
however, regarding the crops on the Continent, owing to 
the hard frost and absence of snow, but cables from 
Australia state that the yield in Victoria is much above the 
estimates. 

There has not been much activity in the raw cotton 
market, but prices have been firm while the demand for 
yarn and cloth has shown little change. From statistics 
just published it appears that the quantity of cotton afloat 
is considerably in excess of recent years, the total at sea 
for Great Britain being 524,000 bales, of which 475,000 
were American. The stock here also shows a big rise, 
more than 1,000,000 bales of American being in hand 
as against 875,000 bales last year, while the total visible 
supply for Great Britain is now 1,491,000 bales against 
1,213,000 in 1908, and 1,136,000 in 1907. Despite this, 
prices remain very firm and, indeed, have slightly risen 
during the month. In Lancashire a good many looms have 
been idle for a considerable time, and the feeling prevails 
that stocks are getting so low that something like a revival 
must come before long. South American and Levant in- 
quiries are said to be fairly good. 

The demand tor raw wool is brisk and prices have been 
fully maintained at the various auctions. There has aleo 
been an increase of business in the yarn mills and in the 
demand for cloth, but all departments are purchasing cau- 
tiously, and trade is still in a very dull condition. In some 
parts of Yorkshire, however, there is a distinctly better 
feeling since stocks have run exceedingly low, and orders 
have been more numerous than for some time. In some 
districts full time has again been started in the factories— 
perhaps the most hopeful feature of all. The Continent, 
Australia and Canada are also in the market for cheap 
cloths, and fancy goods are attracting more notice. 

There is little change in the demand for iron ore, but pig 
iron has been in better request, and the inquiries in the 
finished iron and steel sections have been more numerous. 
Price of copper has again receded and tin has also suffered 
from persistent selling. Some small shipments of iron to 
the United States are reported, but this is said to be a 














DUN’S REVIEW. 


[February 20, 1900. 





—_—_— 








special delivery and in no way to promise apy very heavy 
movement. From the Middlesboro district the reports of 
pig iron, manufactured iron and steel for the month indicate 
a considerable decrease as compared with January, last 
year. In the Midlands there is much more confidence with 
regard to the future, and in several branches of iron manu 
facture there is a good bulk of work onthe books. This 
applies particularly to galvanizers, engineérs and makers 
of rolling stock, while increased inquiries are coming in for 
eycles and motors, and foreign orders are said to be quite 
up to the average. Coal shows a downward tendency. 

There are no fresh developments in the hop market, but 
large shipments are reported from the Pacific Coast to meet 
contracts. Indications are not wanting of an expansion in 
the demand for leather in the near future, heavy orders for 
boots and shoes having been received, and prices keep 
‘exceecingly firm. 


TRADE IN SCOTLAND IMPROVING. 


[By our regular Correspondent at Glasgow. ] 

Since the opening of the year a marked improvement is 
noticeable in many of the principal industries of Scotland, 
and strong hopes are entertained that this improved state 
of affairs will be maintained. The depression which has 
lasted for nearly a year is gradually disappearing. It is 
also gratifying to report that there is no serious industrial 
strife in Scotland at present, and that there is now less 
chance than formerly of strikes or lockouts in the ship- 
building and allied trades owing to the new joint agree- 
ment which has been entered into between employers and 
workers. The prominent feature of note at the moment 
is the conflict between railway companies and traders. 
Over a year ago the railway companies instituted certain 
economies and made drastic changes in their arrangements. 
As a further development of this policy they have decided 
to charge demurrage on railway cars. The traders of 
the country are fighting against this proposed charge and 
colliery owners and steel masters threaten to stop work ifit 
is enforced. Reference was made last month to the orders 
placed on the Clyde by the Admiralty for cruisers ana 
torpedo destroyers, and it was indicated that the contracts 
were given as much for the purpose of relieving distress as 
a matter of urgent necessity. ‘These orders, it is satisfac- 
to1y to note, have been followed by several others for the 
mercantile marine, and while some of the larger firms in the 
upper reaches of the Clyde could undertake much more 
work than they have on hand, still the outlook in the ship- 
building trade is considerably better than it has been for 
nearly two years. During January the new shipbuilding 
contracts placed on the Clyde represent something like 
50,000 tons gross, which is considerably above the average. 
The work on hand has already begun to affect the iron and 
steel trades and minor industries. There is no appreciable 
falling «ff in the exportation of Scotch coal and the domestic 
trade has been fairly satisfactory. The coal masters have 
made application to the Arbitration Board for another 
decreace in wages and matter is still under consideration. All 
over the country the building trades still appear to be ina 
state of depression. In the South of Scotland woolen in- 
dustry, many looms are idle, but in the hosiery department 
business is stated to be good. In Fifeshire the linen work- 
ers have resumed full time after a long spell of depression and 
there is also a slight improvement to note in the floor cloth 
and linoleum trade. While nothing in the nature of a boom 
is to be looked for, it is thought that there are reasonable 
grounds for anticipating a steady improvement in trade 
during the course of the year. 








TRADE CONDITIONS AT VANCOUVER. 





Vancouver.— Business is quiet as usual at this season, 
although trade in staple lines is fully up to the average. 


In hardware and logging camp supplies, there is more doing 
and a most encouraging outlook. Building operations con- 
tinue active for this season. Lumber is slow with improved 
prospects. Jobbers and retailers in dry goods and clothing 
report slack trade largely on account of the usual stock- 
taking period. Property recently acquired by the Great 
Northern and the Northern Pacific Railroad interests has 
stimulated real estate transactions. Timber values are 
very firm and sales show large enhancement. Collections 
throughout the province are fair. 





HIDES AND LEATHER. 


Further weakness has developed in about all kinds of domestic hides 
and the demand is generally very light. Prices are especially weak on 
packer native steers and cows as well as on about all descriptions of 
country stock. Packer native steers are nominally quoted down to 
l4fc. to lic. for January and 14jc. to 144e. for February salting, with sales 
insufficient to establish a market. No further sales have been effected 
of branded hides which were previously sold ahead by most packers, 
but Colorados and butt brands of February salting are not likely to be 
taken, except at prices at least }c. below quotations on February native 
steers. Packer native cows are neglected and are affected by the weak- 
ness in country cows. Tanners generally are holding off and are talking 
low rates, but packers have no burdensome accumulations of hides and 
think that any increase in the demand would serve to steady the 
market. Country hides show an even weaker tone than last week with 
late receipts of buffs nominally quoted in Chicago at 1]ljc. to 12c. and 12c, 
to 12ic. in Ohio. Latin-American dry hides are quiet, but hold steady 
tofirm. Buenos Aires offerings are less weak and sales are reported at 
prices ranging from 18c. to 18}c. Some small sales of common varieties 
of dry hides have been made at steady quotations. 

Pronounced dulness continues in the leather market and the some- 
what easier tone has developed into decided weakness in some varieties. 
Sole leather is steadier than other kinds, but concessions of jc. to le. are 
being made on both hemlock and oak sole in order to effect sales. 
Light and middle weight leather is especially easy owing to the larger 
supplies and the limited demand. The large upper leather tanners are 
quoting the same prices as were realized late last year, but little busi- 
ness can be done on this basis, and sales of any consequence are at con- 
cessions. Particular weakness prevails in harness leather and sales of 
hemlock harness have been made at reductions of from le. to 2c. per lb. 
There is a disposition to hold off on the part of all buyers. 

Boots and Shvees.—The entire market is dull. There are few 
Visiting buyers in Boston and those who left for their homes some 
lime ago placed only small orders for seasonable lines to tide them 
Over present requirements. Orders by mail are infrequent and for 
limited quantities. Some manufacturers are fortunate enough to have 
spring contracts still on hand for later delivery, which will insure the 
operation of their plants until the forepart of next month, but unless 
fresh orders are received soon a number of factories will be run under 
reduced headway or will be obliged to shut down. Jobbers throughout 
the country are satisfied with the weekly deliveries being made them, 
which they state are sufficient to cover their present needs. Whole- 
salers are disposed to pursue a waiting policy as they are not arxious 
to purchase in anticipation of their needs at the increase in prices. 
Staple lines in men’s wear such as grains, satins, splits, etc., are slow, 
the amount of orders received being decidedly light. Calf shoes receive 
some attention for quick delivery, but there is no disposition evinced to 
speculate. Women’s shoes make up the bulk of reserve orders held in- 
manufacturers’ hands, but there is a dearth of new orders coming for 
ward for these. 





THE BOSTON MARKET. 

Boston.— Manufacturers are seeking orders for the fall run and find 
that jobbers are not disposed to buy. Shipments of footwear continue 
comparatively large and show that factories are quite busy, though some 
manufacturers are approaching the end of the spring run. Some recent 
failures have had a bad effect upon the shoe and leather trade. Business 
in upper leather is quiet, and in sole is only fair. Leather prices are 
steady. 





RAILROAD EARNINGS. 


United States railroads reporting for the first week of February show 
total gross earnings of $6,657,177, a gain of 13.4 per cent, over last year 
and a loss of only 0.1 per cent. compared with the corresponding period 
of 1907. The railroads inzluded are mostly Southern and Southwestern, 
and on some of the roads the increase over last year is quite large. 
Compared with 1907 several roads show small gains. 

The preliminary report for January of United States railroads included 
in the classified state ment shows gross earnings of $37,957,855, a gain of 
4.0 per cent. compared with January last year. Compared with January, 
1907, there is a loss of 8.8 per cent. Good gains continue to be reported 
by roads in the South and Southwest, the latter systems showing an 
increase of 10.4 per cent. 
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THE GRAIN MARKETS. 


Exports of breadstuffs during January showed a heavy falling off as 
compared with the same month last year, the official statement placing 
the value at $12,897,977, or only slightly more than one-half of the total 
reported in the corresponding period of 1908; in January, 1907, the 
quantity shipped was valued at $14,539,459. The loss in comparison 
with last year’s movement was almost wholly in wheat and flour, the 
former decreasing from $12,288,414 to $3,492,225, and the latter from 
$7,047.014 to $4,395,304. As to quantity, allowing four and one-half 
bushels of wheat to each barrel of flour, exports in January were 
equivalent to 7,622,336 bushels of wheat, against 18,708,082 bushels in 
the same month last year. These figures were taken to indicate that 
more wheat is available than was generally anticipated early in the 
season. Export trade, however, is curtailed by the high prices, the 
present level being well above the views of exporters. Trading in the 
local market was restricted this week by interruption to telegraphic 
service by the storm at the West and prices were also affected to some 
extent, which emphasizes the influence of operations at Chicago on the 
tendency of quotations at the local exchange, Fluctuations were gen- 
erally irregular and at times covered a wide range in both directions, an 
early advance which carried prices to a new high level for the season 
being followed by a decline of a cent a bushel in a single day. The 
reaction was mainly due to profit taking and lower cables from abroad, 
the heavy world’s shipments last week having a weakening influence on 
some foreign markets, although stocks abroad are generally light. Exports 
from Argentina were again very large, but estimates of the yield there 
were further reduced. The American visible supply statemert last week 
showed a decrease of 1,840,000 bushels. There was a subsequent recovery 
after the early decline, prices rising sharply to a new high position, mainly 
on support by leading western interests. The market is also strengthened 
by the continued light receipts, which are below home requirements» 
and the strong cash situation, while cable advices indicated unfavora- 
ble weather in Hungary and Germany. The coming Government report, 
which will be issued early next month, is causing interest and is ex- 
pected to confirm the belief that farm reserves are little above seed 
requirements. According to the .Vorthwestern Miller, flour production 
at Minneapolis, Milwaukee and Duluth for the latest week aggregated 
322,370 barrels, against 272,980 in the previous week and 297,255 barrels 
during the corresponding period last year. New high levels were estab- 
lished for corn, both on the local exchange and at Chicago. Receipts are 
small, the movement being retarded by the storms at the West, but it is 
expected that deliveries will increase when this handicap is removed. 
Last week’s visible supply statement indicated a small increase of 
03,000 bushels 

The Grain Movement.—The grain movement each day is 
given in the following table, with the week’s total and similar figures 
for 1908. The total for the last four weeks is also given, with compara- 
tive figures for last year. The receipts of grain at western cities 
since July i, forthe last six years, are appended, with similar figures 
of exports: 














—- -Wheat- Flour. ~ Corn————_—. 

Western Atlantic Atlantic Western Atlantic 

Receipts Exports Exporta Receipts. Exports. 

bins S086 veeove 274. 304 113,991 14,543 327,941 97.308 
Baturday.... ........ 732,705 24,000 32,784 650,550 260,619 
Sl cthh usienewes (90,-50 237,369 104,540 259 454 264,901 
A Gs das nas 366.032 39 889 12,315 547,600 34,400 
Wednesday..... .... 41,146 192,580 13,119 581,677 142,564 
DEE senessecsscs 495,572 290 338,162 240,474 140,709 
ii tei tite 3.028,699 608.119 215,463 2,637,696 940.501 
« laat year....... 2, 366,185 755,564 161,112 2,495,420 1,580,228 
Four Ww eeks soins neue 10,284,723 2,661,749 639,423 11,901,963 3,704,768 


last year. 1160631 ] 4,584,992 621,244 16,023,959 6.837,554 


T tal western receipts of wheat for the crop year to date are 
186,383,147 bushels against 138,613,490 a year ago, 172,638,437 in 1907, 
188,550,005 in 1906, 166,477,469 in 1905 and 176,283,652 in 1904. Total 
exports of wheat, flour included, from all United States ports for the crop 
year to date are 103,268,211 bushels compared with 125,287,787 last year, 
100,548,073 in 1907, 71,C62,814 in 1906, 29,483,940 in 1995 and 96,762,953 in 
1904. Atlantic exports this week were 1,577,702 bushels against 1,425,483 
last week and 1,480,568 a year ago. Pacific exports were 145,783 against 
nothing last week and 1,147,274 last year. Other exports were 389,007 
against nothing last week and 49,760 a year ago. 

Total western receipts of corn from July 1 to date are 85,452,365 
bushels against 114,876 629 a year ago, 125,050,117 in 1907, 125,065,300 in 
1906, 112,399°457 in 1905, and 106,904,265 in 1904. Total exports of corn 
fer the crop year to date are 16,522,130 bushels compared with 30,412,189 
last year, 33,900,857 in 1907, 68,871,084 in 1906, 34,912,034 in 1905. and 
32,910,373 in 1904. 

The Wheat Market.—Exports of wheat from all surplus 
nations last week, as officislly reported to the New York Produce Ex- 
change, were the largest on record for the season, sggregating 12,802,000 
bushels, against 11,975.000 in the previous week and 11,687,000 bushels 
during the c.rresponding period in 1908. Shipments from Argentina 
were again heavy, although slightly smaller than in the preceding 
week, but estimates of the visible supply there were again reduced. 
Much of the gain was recorded by Australia, and exports from the 
United States and Russian ports were also somewhat heavier. A de- 
crease of 1,840,00 bushels made the American visible supply statement 
41,472,000, against 45,639,000 bushels, including Canadian stocks, a year 


ago. Thequantity of wheat on passage last week increased slightly over 
8,000,000 bushels, making the total 46,£80,000 bushels, of which 28,000,000 
were afloat for the United Kingdom and 18,880,000 for the Continent. 
Price changes in domestic markets covered a wide range and new high 
records for the season were established both on the local exchange and 
at Chicago. The present level of the May option is now about 15 cents 
a bushel above the quotations ruling at the same time last year. 

The Corn Trade.—Larger shipments of corn from the United 
States and Russia offset the smaller outgo from Argentina and Dan- 
ubian ports last week. making the total 2,826,000 bushels against 
2,452.000 in the previous week and 3,144,000 bushels in the same period 
last year. There was a small increase of 53,C00 bushels in the domestic 
visible supply, the total on February 13 being 6,565,000, which compared 
with 8,559,000 bushels, including Canadian stocks, during the corres- 
ponding period last year. The amount on passage decreased 680,000 
bushels from the previous week’s movement, the loss being equally 
divided between the quantity afloat for the United Kingdom and the 
Continent. 

THE CHICAGO MAREET. 

CxH10aGo.—Snowstorms covering an extended area assure protection 
to winter wheat, but difficulties in marketing crops have increased and 
the grain movement this week exhibits further decline in shipments. 
Some improvement is seen in receipts of the three leading grains, but 
the comparisen with corresponding week of last year is quite unfavor- 
able, especially in corn and oats. The severe weather was the cause of 
interrupted communication and this prevented a more active market in 
spot dealings. Speculative operations were vigorously carried on and 
the interest in the May deliveries has become rather extended. Some 
support was derived from reported heavier sales for export and a better 
demand, together with higher quotations for flour. There was also 
some effort to cover outstanding short contracts and an attempt to dis- 
credit recent favorable information as to winter wheat growth. Under 
these influences prices were again forced to a higher level, wheat leading 
in the advance. Manipulation is openly persisted in, but the conserva- 
tive element look for liberal marketings of both wheat and corn when 
the weather conditions are favorable, the prices now obtainable in this 
market being sufficiently attractive to growers. The general demand for 
breadstuffs discloses no improvement, and the movement of flour 
since the year opened has been surprisingly moderate. Millers are no¢ 
yet disposed to increase output and continue buying wheat only for 
actual needs, but there is a better inquiry for future requirements for both 
domestic and foreign dealers, and it is thought that enough business 
will be secured to employ more than the present active capacity. 
Compared with the closings a week ago No. 2 red winter wheat is quoted 
at $1.17: a bushel against $1.11}; No. 2 corn at 64 cents against 61} 
cents, and standard cats at 52§ cents against 50; cents. The prices in 
corresponding week last year were for wheat, 894 cents ; corn, 57 cents ; 
and oats, 50 cents. Contract stocks in Chicago decreased in wheat 
236,042 bushels, corn 28,854 bushels and oats 50,000. Stocks in store this 


‘and previous weeks follow : 


Wheat. This week. Previous week. Year ago. 
i dhe anid cain” eebiianiincinaind 70,565 0,565 3.218 
BOs RENE o- cccccccccceccescecceses 2,167,051 ee yn) 727, a 
, a ee 18,431 A 
(era cR 1,747,372 1,870,115 3,934, 69 
No. 1 Northern. ......22.2.2.ecc200 195,639 190,053 seeeeeee 

eR Ge 4,199,058 4,435,100 4,721,035 
CR GD « c0ndas 0606-000 cen: 856 827 885,631 38 8,541 
EN 372,068 422,063 1,964, ‘967 


Stocks in all positions in store decreased in wheat 462,000 bushels, 
corn 555,000 bushels and oats 161,000 bushels, and increased in rye 
18,000 bushels and barley 73,000 bushels. Total stocks this week and 
— weeks follow: 





This week. Previous week. 
Wheat. bushels Piitendinbediie saase 8,285, 8. 10,130,000 
a? «J cuiendaeenanbali 3.558,000 4,113,000 5,016,000 
Oats, a ie ae 2,557,000 2,718,000 000 4,2: byes 
a. th elena aaa 182, 240, 
Bariey, a SO ate es tah ste 2,219,000 2,146,000 199.000 
WIND wc ccnct~ccos. sees-co-ccce SOE 17, 17,883,000 20,337,000 


The total movement of grain at this port, 6,066,494 bushels, compares 
with 5,921,389 bushels last week and 7,589,479 bushels a year ago. Com 
pared with 1908 decreases appear in receipts 26.4 per cent. and in ship- 
ments 11.2 percent. The detailed movement this week and previous 
weeks follow: 





Receipts. This week. Previous week. Year ago. 
Wheat. bushels. re secilall tt alti a acute 143,400 3,700, 179.200 
Corn, Sets “lial waned 1,304,450 1,260,884 ; ,943,058 
Oats, Oo _ epipehsetiewennen 4 . 1,140,825 869,255 1,776, ‘674 
Rye, D etebeneneda Cneneee 20,000 39,000 
Se. .- Seasendtbenee waad nae 624,000 — 413,000 457,600 

nn ae. < 2,655,839 4,396,532 

Shipments. This yy Previous week. Year ago. 
Wheat. INL -i6 ) ontalieendiedide 210,997 200,034 398,5 5 
Corn, Ts. 1. migalidipibindeaiiiiamainatiaiaie 1,293 877 1,691,698 1,207,022 
Oats, e IRE EE SE BE 1,135,609 11 78.008 1,309,486 
Rye, ©.  atendebdebitiotuaiiianadés B ‘000 11,696 90,1 
a 6 —" — ogaeee ainisialinis pF Meee 7,336 184, 114 187,694 

ii ita altel seine 2,8 2,433,819 3,265,550 3,192,947 


The visible supply statement of grain in the United States east of the 
Rocky Mountains, issued by the Chicago Board of Trade, exhibits de- 
creases in wheat 1,849,000 bushels, oats 390,000 bushels, rye 52,000 bushels 
and barley 29,000 bushels, and increase in corn 53,000 bushels. The prin- 
cipal port decreases in wheat were: Baltimore, 49,(00 bushels; Buffalo, 
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in store 162,000 bushels, afloat 494,000 bushels: Chicago, 269,000 bushels ; 
Kansas City, 247,000 bushels; New York, 151,000 bushels; Philadelphia, 
104,000 bushels; and St. Louis, 221,000 bushels. Similar wheat increases 
were: Boston, 15,000 bushels; Duluth, 86,000 bushels; Galveston, 23,000 
and New Orleans, 9,000 bushels. Similar corn increases were: Boston, 
7,000 bushels; Galveston, 168,00 bushels: Kansas City, 197,000 bushels 

and New Orleabs, 164,000 bushels. Similar corn decreases were: Bal- 
timore, 216,000 bushels; New York, 56,000 bushels: Philadelphia, 130,000 
bushels and St. Louis, 75,000 bushels. Detailed stocks this and 
previous weeks follow: 


Stocks. This week. Previous week. Year agoe 
Wheat, bushels a ee ee 41,472,000 43,321,000 37,115,000 
rn, se eeeees EES pag, 6,565,000 6,512,000 8,491,000 
Oats. Semen sancininianitinias 9,607,000 9,997,000 9,144,000 
Rye, EP ATI Be SC 763,000 815,000 828,000 
i Oe 3,911,000 3,940,000 4,887,000 


The Canadian visible supply of grain, reported by the Winnipeg Ex. 
change shows increases in wheat 123,000 bushels, oats 104,000 bushels 
and barley 48,000 bushels. Detailed stocks this week and previous weeks 
follow: 


Stocks. This week. Previous week. Year ago. 
SUI, WURRIOID. 6 vccccecscccccccsscccs 6,198,000 6,075,000 8,969,000 
Oats, Pa A AR em 3,522,000 3,418,000 2,45! ,000 
Barley, ee Eo LETTE FSIS 683,000 635,000 802,000 


Flour receipts were 157,970 barrels against 135,068 barrels last week 
and 215,691 barrels a year ago, and shipments were 127,148 barrels, 
against 124 718 barrels last week and 149,053 barrels in 1908. Eastbound 
rail shipments of flour were 150,717 barrels, against 117,441 barrels last 
week and 149,340 barrels last year. and of grain were 3,188,000 bushels, 
against 3,580,000 bushels last week and 3,127,000 bushels a year ago. 

Provisions show some recovery frem last week’s decline in values, but 
dealings were lighter owing to bad weather and interrupted communica- 
tion, and the aggregate eastbound shipments were only 16,523 tons, 
against 18,832 tons last week and 24,040 tons a year ago. Packing runs 
irregularly, receipts of the raw material being unusually deficient in 
numbers and lacking in quality. Receipts of live stock were only 
247,166 head, against 312,184 head last week and 393,752 head a year ago. 
The shortage in arrivals is severe in both hogs and sheep, and there is a 
searcity of heavy beeves. Cash pork is quoted at $15.40 a barrel, 
against $15 last week; lard at $9.52} a tierce, against $9.42}; and ribs at 
$8.25, against $8.25. Choice cattle are quoted at $7 a hundredweight, 
against $7; hogs at $6.65, against $6.50; and sheep at $5.60, against 
$5.60. Compared with the closings a week ago, cash prices are 
unchanged in ribs, choice cattle and sheep; but are higher in oats, 12 
cents a bushel; corn, 2} cents; wheat, 6 cents; flour, 74 cents a barrel s 
lard, 10 eents a tierce; hogs, 15 cents a hundredweight; and pork, 40 
cents a barrel. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The flour market continues dull though some of the 
mills report a better demand with an encouraging increase of foreign 
sales. The output for the week is about the same asa year ago, the 
quantity ground being elose to 250,000 barrels. There is a good demand 
for mill feed with a tendency toward higher prices. 





THE PITTSBURG IRON MARKET. 





PITTSBURG.—Reports of drastic cutting in the iron trade are not 
credited, but there is no doubts that some concessions are mi de, especially 
in one or two lines. The leading interests are inclined to conservatism. 
The pig iron market is still quiet, and small orders are the rule: prices 
are weak, Bessemer iron being quoted at $16. Malleable Bessemer $16.50 
to $16.75, basic $15. No. 2 foundry $15, all Valley. Steel is also quiet and 
new business is not developing rapidly. Bessemer and open hearth 
billets are quoted $25. Pittsburg. Sheet and tin bars are $27.50, 
Pittsburg. The steel car industry is slow in recovering, last year 
being one of exceptional depression in this line. Some orders have been 
placed, but not sufficient to give any assurance of a resump- 
tion on full time in the immediate future. The rail busines also 
is slow in picking up, and orders of any magnitude are not frequent. 
Standard sections are quoted at $28. Some progress is being made 
toward improving the quality of steel rails. There is some business in 
light and rerolled rails, and the price of the latter, rolled from old 
material, has been subject to some concession, averaging about $3 per 
ton. New work in structural lines has not developed. Plates are dull 
and shading of $1 or $2 per ton is reported. Business in merchant steel 
is fair, but buyers are apparently holding off in anticipation of lower 
prices in the future. Steel bars are quoted $1.40 Pittsburg, and there is 
a fair output against contracts, but prices of iron bars are not always 
maintained. The output of tin plate continues about even and ‘is 
probably 70 per cent. of capacity. This is mostly to fill contracts 
and new busines is not heavy. Cokes 100 pounds are quoted $3.70 
Pittsburg. The manufacturing of sheets is not so active, and the 
market is dull. In some instances prices are shaded, especially 
in corrugated sheets. The coke business is believed to be improving 
slightly, and some contracts of good size have been placed. Low prices 
quoted in some instances have not been for the better grades, and prices 
are strengthening. Production increased about 8,000 tons for the week 


although shipments were about even. The statistics of the Connellsville 


Courier indicate 24,066 ovens in blast in the district, with 14,045 out of 
blast, and a total tonnage of 268,958 tons. Spot furnace coke is higher 
than one week ago. Quotations are as follows: Spot furnace of the 
first grade, $1.75; furnace coke for delivery during the last three 
qarters, $1.85 to $2.00; spot foundry coke, $2.00 to $2.25, according to 
aren foundry coke for delivery during the last three quarters, $2.00 
to $2.45. . 





DRY GOODS AND WOOLENS. 


The market shows little evidence of activity, such as has marked cer- 
tain weeks of late, but this is not regarded as a necessarily discouraging 
condition. With the jobber the house trade, while not up to expectations 
in certain quarters, is decidedly in advance of the same period last year, 
although retailers are confining their purchases to actual requirements. 
While this involves more or less chance of missing a certain amount of 
business through inability to supply customers, the buyer is willing to 
run the risk of going short rather than the chance of having a stock on 
hand which might show material depreciation. From the manufacturing 
standpoint the market is very strong and there is little to justify manu- 
facturers in accepting concessions on very many lines of goods. The 
future for some time to come is pretty well assured, and there certainly 
seems little likelihood of decline in the cost of raw material. In a few 
instances continued operations have possibly caused a certain accumu- 
lation, but as a general rule stocks in manufacturers’ hands are a neg- 
ligible factor and have little or no influence on the market. In the 
woolen division the demand is only moderate in character, though in 
instances showing a very favorable condition as regards certain lines. 

Cotton Goods.—Price of the staple has been maintained with 
such persistency, and the outlook for continued strength in this direction 
is so bright that manufacturers are steadily refusing to consider any 
proposition which involved a eoncession or revision in price. AS & 
matter of fact, in more than one instance efforts to secure an advance 
have been mede, and these have been attended with considerable success. 
It is far from being a buyer's market, and yet it is a quiet condition, 
very different from that which has usually obtained at this period of the 
year. Developments in the export field have been a disappointment. 
It was expected that after the Chinese New Year holidays there would 
be a renewal of demand which would materially augment the business 
doneinJanuary. But in this sellers have been disappointed. There 
has been no evidence of interest, although hopes are entertained that 
the Chinaman may come into the market at any time; when it is re- 
membered, however, that since the first of December about 50,000 bales 
have been sold to China, as against a total of approximately £0,000 bales 
during the entire year 1908, it will be recognized that the condition in the 
export market is not so discouraging. If activity is renewed it is expected 
thatitwill be on the lighter weights, suchas 4-yard skeetings. Heavy goods 
for the home trade have moved very sluggishly, but without perceptible 
change in price. The print cloth situation is without change and buyers 
seem less inclined to purchase ahead for an indefinite period than was 
the case a few weeks ago. Prices show little advance except where buy- 
ers are willing to pay premiums for prompt shipment. The situation on 
outings is gradually improving and the majority of lines are now well 
under order. It has been necessary in instances to increase production 
in order to supply demand. Jobbers have, as a rule, had a fairly good 
distribution of their last season’s purchases of outings and are therefore 
more inclined to be liberal on the current season. On staple ginghams, 
lines of southern production are in much better condition, owing to the 
inability of eastern manufacturers to make satisfactory deliveries. 
Bleached gocds are moving indifferently, although certain lines are sold 
ahead to a marked extent. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 64c. ; 3-yard sheetings, 64c. ; 4-yard 
50x60 sheetings, 5i¢e.; print cloth, 28inch standard, 37 l6c.; 384-inch 
standard, 42c ;90z denims, llic.; standard drills, 6jc. ; standard prints, 
5e. to Sic.; staple ginghams, d}v. 

Woolen Goods.—A good many clothing buyers are still in the 
market, but, generally speaking, the first rush of the season is Over, 
and from now on there is not likely to be more than a normal demand 
until duplicate business commences. Just at present activity is centered 
on the better grades of fancy worsteds, where there seems to be a fairly 
satisfactory position. There appears to be little doubt but that the 
faney worsted will occupy the position of prominence during the entire 
season, and few lines which are well styled are likely to prove a dis 
appointment. Considerable competition, however, has developed on 
worsteds and some very good values are observable at what are re- 
garded as exceptionally low prices. Few overccating orders remain to 
be placed, and manufacturers are now endeavoring to effect satisfactory 
shipment of sample pieces in order to insure them against cancellation 
of orders. While a certain amount of these revisions haveoccurred this 
section of the market seems to b3 in fair condition, Dress goods condi- 
tions continue irregular, though an increasing number of lines are 
reaching a sold up condition. 

The Yarn Market.—Little evidence of increased interest is 
noted in general counts of cotton yarns, but at the same time there is 
not the report of irregularities which marked conditions earlier in the 
season. Stocks continue to exist and there seems little likelihood that 














ut of 
gher 

the 
hree 
ig to 
32.00 


cer- 
zing 
ions 
ear, 
‘nts. 
it of 
g to 
k on 
ring 
anu- 
The 
inly 
few 


neg- 
the 
h in 


vith 
tion 
any 
Sa 
ince 
eSs. 
ion, 

the 
ent. 
yuld 
1e8s 
ere 
that 


ales 
ales 
the 
‘ted 
ods 
ible 
ers 
was 
uy- 
10n 
well 


ood 
‘ore 
ms, 
the 


old 


iple 
ard 
nch 
nts, 


the 
rer 

and 
red 
irly 
the 
tire 
lis* 


re- 
1 to 
ory 


his 
di- 
are 


t is 
» is 


hat 








February 20, 1909.] 


DUN’S REVIEW. 13 











spinners will effect any curtailment in order to improve conditions. 
Woolen and worsted yarns are very strong, the latter particularly being 
well sold ahead. Linen and jute yarns are strong with no particular 
change in demand. 





THE COTTON MARKET. 


Traders in the cotton market are still reluctant to operate aggres- 
sively on either side of the account, and the disposition to await new crop 
and trade developments is general. ‘Trading is limited, and speculation 
is mainly for quick turns in either direction, the uncertainty regarding 
the general situation confining operations within narrow limits. The 
course of prices has been toward a slightly higher level, although 
advices from abroad were generally calculated to bave a depressing 
effect, indicating continued dulness in the cloth and yarn markets at 
Manchester and little activity in spots and futures at Liverpool. Ex” 
ports of cotton goods from Manchester during January showed a marked 
falling off in comparison with last year and in 1907. The continued 
absence of sufficient rain in 'Texas is the chief supporting influence 
and is being made more of a factor each day, while receipts are also 
lighter. Good rains were reported in some other sections of the belt, 
and advices from Alabama show that sales of fertilizers in that State 
are larger than last year. Domestic dry goods business is reviving 
gradually, reports from many sources indicating more disposition to 
replenish depleted stocks for nearby requirements. Little significance 
was given last week’s statistics, which, on the whole, were considered 
bearish. Takings by world’s spinners were 13,500 bales less than during 
the same period last year, while visible supplies of all kinds decreased 
77,000 bales more than in 1908, but the American visible supply decrease 
was 27,000 less than a year ago. Spot markets have been generally 
quiet, but firm. The official statement of exports during January, 
showed 1,086,473 bales of raw cotton, valued at $52,517,999, which com 
pared with 1,275,010 bales in the corresponding month last year when 
the quantity shipped was worth $77,030,134. 


SPOT COTTON PRICES. 





venne Lapeanée. Sat. Mon. Tues. Wed. Thurs. Fri_ 
New York, cents............ 9.85 9 *O 9.55 9.85 9.85 9.85 
New Galena. ae paabiinabeies 9.37 9.37 9.44 9.44 9.44 9. 44 
Liverpool, pence............. 5.14 5.11 5.07 5.14 5.12 5.09 


From the opening of the crop year to February 11, according to statis- 
tics compiled by the Financial Chronicle, 10,470,210 bales of cotton came 
into sight, as compared with 8,696,563 bales last year and 10,313,723 
bales two years ago. This week port receipts were 140,841 bales, 
against 140,495 bales a year ago and 258,742 bales in 1907. Takings by 
northern spinners for the crop year up to February 11 were 1,856,544 
bales, compared with 1,065,244 bales last year and 1,779,498 bales two 
years ago. Last week’s exports to Great Britain and the Continent were 
175,309 bales, against 173,929 bales in the same week of 1908, while for 
the crop year 6,133,354 bales compare with 5,513,425 bales in the previ- 
ous season. 





THE BOSTON WOOL MARKET. 


Boston.—Wool trading is quiet thongh a fair amount of foreign wool 
has changed hands, including nearly 1,0€0,000, pounds of South Ameri- 
can. Small selections of domestic are a check on important sales. The 
market is firm and prices unchanged. Boston dealers continue contract 
operations in the producing sections, though the high prices asked by 
growers prevent many deals. It is estimated that about 50,000,000 
pounds of the territorial clip is now under contract, including between 
9,000,000 and 10,000,000 pounds in Montana, aside from that pledged to 
the Chicago warehouse. The advices from abroad are stronger, London 
being firm on both wool and tops. 








Minor Metals.—Dulness in copper is still pronounced, and 
further declines from last week’s low level were recorded. A little 
domestic and foreign business was placed, but mostly for a small ton. 
nage. The accumulation of stocks,for the current month is expected to 
be larger than in January, exports thus far amounting to only about 
7,000 tons, while imports continue heavy. Business in tin was restricted 
by the holidays, but a moderate quantity was sold and prices have 
tended upward. Stocks at the opening of the month were about 3,500 
tons, according to the Jron Age, and arrivals thus far have aggregated 
897 tons, while the quantity afloat for American ports is placed at 3,778 
tons. 





Market tor Rice.—The improved demand for rice is sustained 
on all grades, a good inquiry being received from local and out-of town 
buyers, and values are firmly held. Southern advices indicate strong 
conditions on the Atlantie coast, and the enlarged planting has neces- 
sitated the withdrawal of a considerable quantity of rough rice for seed- 
inz purposes, which otherwise would be milled and sold in the cleaned 
state. Demand at New Orleans is fully up to the average for the season 
and the market is active, with offerings firmly held. Current prices for 
cleaned rice do not offset the cost of rough and expense of milling, and 
most mills have shut down. Dan Talmage’s Sons report the Louisiana 
crop movement to date as follows: Receipts, 1,154,056 sacks of rough 


rice against 1,458,335 sacks last year, while sales of 1,106,475 pockets 
cleaned compare with 1,109,387 pockets in 1908. 





THE STOCK AND BOND MARKETS. 


The stock market was active and strong in the early trading this 
week, but later developed irregularity and decided weakness. 
With the lower trend of prices, business increased until at times it 
reached very large proportions. The early upward movement was 
based on the favorable decision of the up-State Public Service Com- 
mission on the Erie’s bond application, and under its impetus there 
were sharp advances in all the leading railroad securities. Continued 
weakness in the crude copper metal market was a deterring influence, 
however, particularly as it was followed by reductions in steel products 
for which. it was announced. the market would now be an open one. 
Further shipments of gold were made to Argentina. Ease of money 
abroad was reflected in the reduction of the Imperial Bank of Ger} 
many’s rate of discount from 4 to 34 per cent. 

Union Pacific, Reading, St. Paul, Northern Pacific, Southern Pacific, 
Great Northern, preferred, and Erie, all made good gains at the opening 
of the week, but failed to maintain them in the later heaviness. 
Atchison’s particular strength was accompanied by reports of a possible 
increase in the dividend on the common stock. New York Central was 
also conspicuously strong on the sale of a large block of bonds to a 
private investor and its improvement was reflected in sharp advances 
in the shares of many of the minor roads in its system. Atlantic Coast 
Lines and Louisville & Nashville continued among the strongest issues. 
Baltimore & Ohio was helped by reports of possible acquirement 
of the Cincinnati, Hamilton & Dayton. Brooklyn Rapid Transit was 
prominent among the strongest issues, Texas & Pacific developed 
especial heaviness on the failure to pay interest on the second income 
bonds. | 

Amalgamated Copper failed to share in the early strength and was 
conspicuously heavy later, under the effect of the lower crude metal 
prices. United States Steel, after early firmness, developed decided 
weakness, People’s Gas of Chicago rose materially at the beginning of 
the week and maintained a firm tone subsequently. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are separ 





Last year. Sat. Mon. Wed. Thu Fri. 
a a dhteth econ ginatenc tad $0.45 diebues 104.36 ion “41 104.21 103. 56 103. 50 
i ETS << eee 81.82 81.57 81.28 80.63 380.20 
Gas and Traction aes WERE. <cdces 109.65 109.37 109.02 108.40 108.67 


Railroad and Miscellaneous Bonds.—No cessation 
appeared this week in the demand for railroad and miscellaneous bonds, 
and several public bond offerings were oversubscribed many times. 
On the Stock Exchange the volume of trading continued up to the re- 
cent high average, and was well distributed over a wide range of issues. 
The convertible issues were particularly conspicuous in the early deal- 
ings, ) eflecting the improvement in the stock division, with the Atchison, 
Topeka & Santa Fe 4s and 5s notably strong, both issues reaching new 
high prices. The Erie issues were given an upward impetus by the 
favorable decision on its bond application, and all of them made sharp 
gains at the beginning of the week, but were not fully maintained 
throughout. The Wabash-Pittsburg issues moved irregularly, with a 
reactionary tendency. The Wabash refunding 4s were also somewhat 
easier, aconditon appearing also in the Rock Island collateral issues. 
United States Steel 5s were steady. Other issues conspicuous in the 
trading were American Telephone & Telegraph convertible 4s, Allis- 
Chalmers 5s, Brooklyn Rapid Transit refunding 4s, Denver & Rio 
Grande refunding 5s, Interborough-Metropolitan 43s, International 
Mercantile Marine 44s, and Southern Railway general 4s. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among foreign 
issues, Japanese 44s at 93 to 93}, scond series at 92} to 925 ; 4s at 84} 
to 85; Republic of Cuba 5s at 102§ to 102}; San Paulo 5s at 93 to 932, 
and United States ot Mexico 4s at 932 to 93}. Among State securities, 
Virginia deferred 6s, Brown Bros. & Co. certificates, sold at 47 to 42. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 278 
against 222 last week, 312 the preceding week and 394 the corresponding 
week last year. Failures in Canada this week are 45, against 20 the 
preceding week and 36 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 

















| Feb. 18,1909. {Feb. 10, 1909. | Feb. 4, 1909. |Feb. 20, 1908. 

Section. 

Over | Over Over Over 

$5,000! Total $5,000 Total $5,000) Tota) $5,000) Total 
a ae ae 30 77| 31| 66| 31)| 86 60 | 140 
Nagata 40} 101); 27 88 31 / 111 34 |} 119 
7 peepgows 29 78 14 46 32 71 32 82 
Pacific .......... y 22 | 6 22 17 44 20 53 
ited States... o4 | 278: 78 | 222) 111} 322] 146| 394. 
re os eugene 04 5 45 | 8 25 10 28 16 36 
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RO EOCICIO NM OPS OCI he Cibo te 


1248 Jan 
25% Jah 
15~ Jun 
45% Jan l; 
85% Feb 1 


mormon 








*Unlisted. {No sales. 


ACTIVE BONDS. 








| ast 
ACTIVE BONDS. | Sale | 
Friday | High 








- 
Adams Express 48.......... 931, | 


Albany & Susquehaunas3 ys!) _____. 
Allis Chalmers 5s..........- By 
American Ag. Chem, 58....| G44 
american Cotton Ull 44s. . $7 


4merican Hide & Lea. 68..| ...... 
American [ce Securities 6s.\} 65s 
American ‘Tel & Telcon4s.| 45 








American Tobacco Co. 48. . 7633 
American Tobacco 68 ....... 1065, 
i Fe 4 eee t S642 
ig oe Oe Bis ctcecceees 101% 
do adjust 48 stamped. ..... t 94 
ae Gl. wktdetekteseess« 107% 
CO 104%4 
Atlantic 5 pe a a t ¥7 
os) fll ee eae 
Baltimore & Ohio prior 34gsit 93% 
CS eee 101 
do Pitts J & M D348 ..../} RY 
doP,.LLE & W V 4s...... 954 
do Southwest Div 34gs8....| 91% 
Bethlehem Steel 5s......... 81% 
Brooklyn Kap ‘rau ref ay. eS 


Brooklyn Rapid Transit 5s |t104% 


Brookiyn Union EI! 1st 5s ..|/1 102% | 


Brooklyn Union (as 5s.. 1106 
Buff, Roch & Pitts gen 5s .. 111738 
Canada South 1st ext. 6s ... 1067, 


I cit aa eel a a a t1O02Z% 
Central of Georgia con 58. ..|} 110% 
Central Leather 5s.......... 98% 
Central of New Jersey gn 5s| 125% 
Central Pacitic lst 48 ...... YS 4a 
Ches & Ohio cop 5s ........ | 110% 

do general 4498 ............ 10644 

do Big Sandy 4s........... t 90 

Cone @& Aion 38 ....... + 79 

REISE NS: t 74 
chi R % Q gen iN ites iheustitabhienh 100 
Go Tl GAG BiB ccccccccccce yw 

y= Lilinois Div. 48 ........ 101% 


0 Nebraska Ex 4s.....-.-/i]01% 
ont. & East Illinois con 5s .. 115% 


Chicago & Erie lst 5s8....... i116 
Chi, lund & Louisvy ref 6s....|}129 
do refunding 58 ........... 1114 
Chi. Min & St Paul gn 48...| 103 
do terminal 5s8............. 1104% 
do C & +4 Western 58.../5110% 
Gg EEE “sO1L% 
do icateers Minn 6s ..... F1U1% 
do South Division 5a ...... 1 100% 
Chi & Northwest'n gn 348 | ...... 
do extended 48 ........_.- 4101 
Chi, R I & Pacific col 5s....| 914, 
do i (as TTT 10] 
do collateral] trust 48 ...... T3534 


do refunding 4s. . oe. 8 
Zhi, st Paul, M & Oo 68 ..... 13044 


Clev, CC &St L gn 4s...... ' 96%, 
do St Louis Div 48 ........ t 955, 
dol Industrial 58......... T7434 | 
Yol Mittians ist 4a ......... R5 
Col Southern Ist 48......... 9S le 
I i i 10048 


oe ea Sse 


Jel & Hudson conv 48 .....) 1014 | 


isan & RG con ia 
































Jistillers’ Securities 58... .. + 76 
1» T. V & G con 58..........141138 
‘lo Divisional 58... ..7 FLOR by 

Knie.consol prior 48........ | 88% 


10 €@OVeras vo ............. Ih 74 
Pe Oe hcteddbeencucs diimeeesibie 
do conv 4s B it 64 


Erie, Pa, col tr 48 


e@®e@eceeeuee! oeesese 


Evansv'e & T H lat gen 58. 1102 5 
Ft W & DC lst 6s 14117 


Year. 





High 





100 Feb 5 


| 10142 Febli 


105 Feb 
1Ud Feb 
106 44 Jan 2 


114% Feb 38 
1032 Feb 1 
105 “s Feb 17 
11043 Feb 16 


100%, Feb 9 


“Y3)g Jan v3 
lUL» Jan 23 


| 130% Jau 238 














100's Feb 1Y 
102% Jan 4 


| 1125, Jan 21 


iii Feb i 


9342 Jan 28 
YY, Jan 5 
Sso%Jan 4 
YVYekeb 3 
Y744 Jan 23 


Wliy Febl15 
9444 Feb 


SY's Jul 15 
96 Jan : 26 
V1l%& Feb D 
Sota Jan 2 
cO4sdun 4 

o 
5S 


Y4%q Jan 13 


Sl'2 Feblo 
44 keb 5 


98 74 Jan 21 
v7 4Jan 38 
T7edan 7 
s7 Febll 
+f a Jub 19 


7 7 hy dali D 
US Lo Jan 4 


73a Jan 22 


90 be Feb 15 ) 


7 Ja Feb 15 » 
77 Jan 6 
6Y Febld 


852 Jan il 


m Oe DO 


cS 

















ACTIVE BONDS 
Continued, 





Ft W & Rio Grande lat 4s- - 


87 
General Klec deb 58 .. ..... tl 


G 56 dw Western dev B...... 
Hocking Valley 4'48....-- 


H d& ‘T Cel gon 4p .......... t D4 


litinuis Cen 45, ivod........ 
GPG. Be eceeccceccncosec 
Pe Ph hetnescondecnosunn 
lut Mer Marine 44gs.......- 
Lnter-Metrupolitan 4 ys .... 
inlernalioual Paper 08..... 


iulerlal | Sieau Punsyp Vo. 


| Lowa Centtiai lst 3n........- ltl 


| Kabsas Cily, Pts & Mem 4o}/ 
| Kausas Cily Suuchern Ss... 
| Lat KaWwalblia Slevl Os ....... 
ae t 
Lake brie & Western Lst asii 

| 


Lake slore xu 3 igs waked 
du det g 45, 1928......-.-.. 
du deb g 4s, Re . senecons 

Long isiand Unlined 4s..... 


du geu s Sl ciedinenn decieiiun ' 
GREE G6 vn cnceenewseen cece: if 


Le uisV’ le & Nash U uihed “, 


dv se Ky. Monon amie au H 
t 


Mauhatlau cou 4s..... 


do tax exempt ...........- +9 


MoU Street ny vs tr rec..... 
Mex Ceb Con 4s tr rec...... 
do lst imcome tr rec....-... 
du Zu luvume Ur rec .....-.. 
Miunlieapulis d St i. con do... 
CES ae 


tk ee 
RE RIES 
uv slukiug Lund 4gs..... 
du 1 vl 1 os. . 
MisevuUull i acine ur ust aa 
ao cuslaleral O8........-..-- 


Mobue d& Uline gel 4s... .- 

Nassau Klee 48.............. 
Nallonal Mexico 48......... 
N, & & St Lwouls Con ds..... 


N Y Air Brake cou 6s8....... 


New LULK Ccllral gol oy 


uu deb 45, 19Y34...........- 
do Lake Shore col 3 498.... 


uv M C coilateral 3498 ... 


NY, C & St Louis 48 ......- 


do collateral t 3 ae 
N Y¥,N & H cone deb 6s 


N Y¥, Out & Weat ref 4s .. 
Norfolk & Western cou 4s.. 
du diyisiona: 1st lien 4s.. 

du ConV 45.....-. 

uo Pouca, C & C joint 48... 
Northeru "Pacitic prior 4s8.. 

Uo Ceueral SB ....6 cccccces 
NPGN jt 4s,C, B& Qcol.. 
Oregon Ky & Nav 48....-.-. 
Oregon Short Line lst 6s.. 


PE Sneseen cdenones t 


SE a aes 
Pacific Coast lst 58 ......... 


tl 
Pennsylvania con 4s, 1943. 


ao con 34a, LULZ ........... 
uu Conv 349s, 1915 ........ 


Peuria d& & ists ............- t 


EE ee 
Reading gen 48 ............. 
do Jersey Cen Col 45 ...-.- 
Rep lron & Steel 5s -....- 
Kio Grande W 48 ......-.-.. 
CO eee 
StJo & G Isl ist 7D wennce- 
St L & lron M 5s........... 
i iano adinaddincinting 





St L& 5S F ref 4s 


do River & Gulf Div 4s.. 
t 


GP EE Win anccacsiacse- 
StL & —— SEP écacs 


GP Te ED wececcecssaces 


do consul uy sem pntieiiinete 
St Paul, M & M con 68 ..... 


Sap Antoni & A P 4~6....-.. 


— Air Line 58 ....... 


Me edeoceueccecesues eeeee 


southern Kiallway 58 ......-. 
do dev & gen 48 .......... 


do M & U col 48........... t 87 
do st Louis Division 48... 


Tennesseb Coal & ~y> gen 


lerm Aass'D St Lref 4s ..... j 


Texas Pacitic 186 08 ........ 
jiurd Ave 4s, T R ctfs st’'d 
LOleuy, St Luuis dj W 3498 .. 


Underg'd London 449 per Cts 
Ubiok Pacific lst 48 ........ 


Lnlou Vacitic COM 48....... 
do ist & ref 48 ........ 


Uuited Kys San Fran 4s... 


U S Loutuer G@............. 
Us Keally & Imp 58 ...... 
Usp hed nu re BEE Giiiccesncc 


OB. eee 


Va-Car Chemical col tr 5s. 
Wabash 8 Se a ree 
(SE ae 


Wabash-f itts Term 2d .... 


| West, Maryland 4s......... 


du Convertible 4s.......-.. 
West Ni de P ist 58 ...--. 
West Union coi tr ds....... 
oo Kk E & ret 449s 
West ohore « 


“eer eeen ee enee 


8 rl 
Westinghouse El & Mfg ds. 
Wheeling & L E con 4s..... | 


Wisconsin Centra! 48 ..... 




















do conv 58, series A....... 






























































Week Year 
Hiynr | Low High Lou 
8745 872 874 Jan20;, 85 Janl13 
139 133 140 = 4/1375 Feb 3 
ecscee | eee ess 17 4 154g Jan 15 
107% | 107% | 103 Feb 10 104% Jan 14 
secese | seccee 1002 Feb 10 | 1004 Feb 10 
100% | 100% | 100% Feb17/! luv Jan 25 
cesses: | «e---- | WW Fed 8 | 99% Jan 5 
74% 12% 77 Jan 2 ‘ly Feb 1 
805 79%) 815 Jan 25 764Jan 9 
106 106 1U6% Jan 23/104 Janl13 
fate] 35 S3'o Jan 27 387% Jan 28 
10z lULY | 1024 Jau27/} 100 Jan 9 
1.0 110 110 Feb 6 | 109'eJan1i 
SZ Sls 2 Jan 5 8U'2 Jan 15 
Bo%y 3d so5% Feb ll 32% Jan 18 
75% | 75 | 75% Fevl8| 72%Jan 8 
Os 97% 9S reb v4 Jan 9 
1lu4 103%g | 103’8 Feb17 | 102% Jan 6 
bnases | beeaae 1253 Jan ll2*sJan 6 
eeesee | senses 107% Jan 13 | lu7yJan13 
J6 | +5 96 Febls | v4%Jan 7 
97 | 964! O97 Jan 95 Jan 2 
90% Vos ¥6% Feb 8 ¥5 Jan 4 
iemtndieliy U embiaiais ¥65% Jan 12 465 Jan 12 
aisened. b cece vY Feblil 97 4 Jan 28 
10244 | 102 lU24keb 8 | lUU'gJan 5 
10048 | 100's | lWUy Fev 1 ¥7 Jani1g 
Semele D sageia 90 Febll| 83 Jan 21 
Vu% YY % 9% Feb 16 ¥38 74 Jan 20 
100 yu | 1004s Feb ll YY'y dan 7 
35 S844 3 Jan 854 Jan ll 
S442 ta e> Jan 2 2 Jan 8 
234g 23 26 Jan 4 <3 Feb 4 
Zl4, Zl‘ Z44gJun 4 Zl42Feb 1 
lil li lll Febiid|10s Janlg 
37h ab 37'4 Fev id 34y4Jan 6 
10u4s Vir ia Y8%Jan 56 
SS) 375! Ss-, Jan 375 Fevly 
10¥% | 10¥%/ 109 i Feb y 4%au 5 
37 Bb % “7s Feb 9 35% Jan 6 
93 YZ t3%g Feb 3 YU% Jan 6 
a pee 1lU Feb 8/106 Jan 12 
lu2'4 | iv2 1lU24 Feb 9 | lUU + Jan 20 
4038 1U3 10342 dau ZU! 101 Jan & 
a44y se S5erFev ¥ 73% Jan 2 
bd =o bebe) Feb17 86'4 Jan 27 
2 Sl 82 Feb 5 73% Jau 13 
o3'y o3lg 33% Feb 10 J 12 
ll3 sj Ils» 113 « FebiZl | 113% Feb17 
112) | Llu | Ll3ydau 7} 110° Kev 2 
wb % V3'a r4 Jan 4 93 Jan 9 
Ya44! Yo ¥5'2Feb 6 Y3%Jan 5 
35 S544 86 KeblY S84 Jan 4 
101% 1U14g | 101% Feb 15 | 101‘ Jan 12 
Sd S44 8S) 6Feblb o34 Jan 27 
lul 100g | 101 Jan 4/| 10U0ykeb 38 
13548 | 134% | 135yJaun 8/134 Jan 5 
ydstg 93 luv Jan 38 ys % Jan 5 
V9 4 99 lvO Jan 8 Ys Jan 6 
93% Yo U9% Feb 6 93 Jan 9 
¥4%; 94 95 Jan 6 ¥3'2Jan 18 
V5% Yb Y¥8 Feb os YS‘sJap 2 
92% Y2 92% Feb 17 39% Jan 4 
1U5% | 103%/| 104 Feb 2/| 1025,Jan 7 
74%) 745%] 75 Jam29| 73 Jan 4 
US+8 Y7%m| Ys4sFeb 6 9733Jan 5 
YW 5g 99% YU% Fev 2 93s%Jan 5 
119 119 120~%Jan12/119 Feb 5 
11742) L117} 11s Feb 2} 115 Jan 6 
WO%s Wd'y JO% Feb 17 Yiwdan 4 
lly 1lv 1:0 Janl3 | 1l1U0YyJan 4 
lu4+2 | 104% | 104% Jan 13 | lU4‘g Jan 4 
'8'2 | 9s 99% JunZ1 | 93 Jan 4 
99% | Y5'g| YOlgJan 26 | Y4Jan 4 
v4 94 94% Janu 15 93 Jan12 
a OS 56 Jan 4 SU ~ Jan 2) 
140% | lue 100%, Feb 3 9U% Jan 12 
06% W6%,4 9342 Jan 25 Y6% Jan 28 
lUuUs | 100g | 1UU%g Feb 4 ¥-% reb13 
YS % 73 ¥5%4 Fev 18 99> Jan 1 
Sd 85 >7 Janld 33 Janlg 
92 gz 95 Feb »v Y2 Febil6 
JL1% } 11ll%/ 112 Jau 7/| lil«Janl2 
BU 39 sY¥% Febll 560 Jan 16 
yl HOly Yl kFebl6| sd3‘Jan 9 
07% 87 sy Jun 2/ 47gJan 7 
ocak W leiatn ate lll Feb 4/}110% Jan 21 
aT Rs SRS o J 2¥ | 122eJan 11 
Y412 44 94% Febl. Y24Juu 4 
82 82 2 keb 5| T9%Jan 6 
70% | TD vy Jan2d| 73eJau14 
131° | 1315 | 131% Feb 1s 1 Jan 6 
1UY 5 | luvs, J1 Jaw 13} 109 Janill 
Pa Rite: 100% Jan 27 | 100 Jan13 
92 91%} 925% Febl:i sv Jan12 
66 65 Jan 4/| 64 J 
Y5% | 96's 95% Feb 1 94%, Jan 21 
41% V1 ¥2 Jan: YU Jan 4 
113 1li%g{ 11 Feb 5 UG Jan 4 
7 T8ly 7Y2Feb 4 76 Jan 5 
3342 87%) StyFebid| sdsuJan 6 
¥1 S9144/ 91 Febls| 387% Jan 19 
103% | 10348 | 10348 Feb 18 | lU2‘eJan 6 
REN, Piste 96 Janl4 96 Janl4 
113% 18 ll8y Feb ld Jan 5 
bY%q | 67% | Tl Jan 23 67% Feb 19 
copene | cecece 9l‘s Jan ls 91 Jan 8 
8648 86 soy Jun 15 S3‘sJan 8 
BUly 80 sl Jan 2) W3eJdan 4 
ut 10343 | 104 Feblid |} 102 Jan 7 
105% | 104 106 Jan 2] 103%, Jan 1) 
vw 98% | 9 Feb 5 | 96% Jan 6 
74 74 74 Feb 5 2 Jan 
105% | 105% | 1054 Feb Y | 104% Feb 4 
Sa%) BS SYU%,Juu 26 | 384% Jan & 
vu 90 91 Jan 26 BY Jan 5 
10448 | 103% | 1044 Jan 14 | 102‘Jan 2 
113% | 11344 | 114% Feb 3/|112%Jan 6 
104% | lua%/| 105 Febl16 | lu2yJan18 
77*s 76 73% Jau 27 FisyJan 5 
55% 51% 55% Jan 4 438 Feb 56 
ll~y 10% l4yJan 4 lv Feb 4 
~5 8454 86 Feb 5 2% Jan 7 
PR ae i24.Feb 5 61 Jan 6 
117 117 117 Febl19;} 116 Jan 28 
yo 99 102 Jan 2U 98 Jan 9 
a, Tne 96%; Jan 20 95 Jan 4 
eorees | weoeces 85% Jan y S4 J 
104% | 103 104% Feb 3&8 | 10lyJanl2z 
Y4y W4 JO Jan 2 904 Jan 6 
8Y 83 3, oU Feb 9 83% Jan 14 
v4 Qu 947% Jan 14 89% Jan 56 

















iNo Sales 








16 DUN’S REVIEW. 


(February 20, 1900. 








WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 













































































This | Last | | Ths | Last | This | Last This | La‘? 

| Week | Year Wwe Week| Year | Week | Year Week | Year 

- oe — || a een a 
APPLES DRUGS—Continued. | | LEATHER—Cont'd. ; SPICES—Continued. 

Fresh, bbl, average iced See Fe. BE cversncccseusieoces 5 415 || Glazed kid..............- ls | 16% AEE PLT TE 65, 7% 
i 6 Pb Ec cntasccdesssvcend 5 hg! 4 || Oilgrain,No.1,6to7oz. 16% 15 PL <csnnenenenenhee ll 13% 
BEA NS— Bags. TEE SATA 15% 16 Glove grain, No. 1,40z.. 12 | 104)/SPIRI 7 Cin.,gallon .| 1.37 1.35 

ee. Choice .........| 2.4749] 2.27%5 || Gum Arabic .............| 25 | 25 «|| Satin, No.1 large, 4 OZ. 1149) il SUGA 
Ee 2.3U | 2.324 | Benzoin .............,; 31 | 44 || Split, Crimpers'No. 1, It -~ | 4 a 100ibs; 3.11 3.17 
BOUTS & SHOES— pr Gamboge ...........-.| 75 | 72's) exis | RESET ERE 44 36 Refined, crushed ........ 5.25 | 5.45 
Men's grain shoes....-.- 1.52%) 155 ES 7 7 | BER—Per M. | Standard, granu., net..... 4.45 | 4.65 
Creedmore split.........; 1.35 | 1.35 Shellac ... --| 33 | 49 OTE, GUEEOO. cc cccccecccss 23 50 (22.00 TEA, Ib., Formosa, ae l4¥2 14 
Men's satin shoes......-. | 135 | 135 | Tragacanth. best. ...| 45 | 75 || Whitepine b. b........ 27.00 {27.50 ST ntti anubiniohientiglineltgsion 32 24 
Wax brogans, No. 1..... S B@’:.3 eee 6744} 50 || Hard, Oak............... 47.00 (53.00 SLT «sesesctccotess 20 19 
Men’s ae eoene haneeoken | 1,274) 1.30 ii i ae lite | Bt: Bi Pewee: 52.00 (56.00 BB conssescconscoecesece 35 35 
Men's calf shoes ........| 200 | 2.00 Nitrate soda. 100 lbs . RED | Ber) GD oc cccccccccescces 95.00 (100.00 | Hyson,low .............. 12 12 
Men’s split boots.......-. | 1.75 | 1.8239 || Oil Anise, lb............. 1.0742; 110 Whitewood ........... 46.00 |44.00 TN RS Oe 25 40 
Men's kip boots.......-.. | 1624) i.70 | SS eee 650 | 330 METALS—Per ton TOBACCO—Louis, Ib 
Men's calf boots........- 2.6219) 2.724) | IIE Jijnavhnnintipgiantnin 1.05 | 130 Kee an naaggh Pike ua 2)17.00 [18.25 Burley red— 
Women’s grain.......... ee 2s er saenses 4.3743) 4.50 || Bessemer, Pitts 1690 (17.90 | Common, “shart sibiialiadiinaaie 15%, 10% 
Women’s split........... | 1.12%} 1.1213 || Oxalic acid .............. 64) 7. || Gray forge, Panes. 115.15 (15 90 0 ee 17% 12 
Women’s satin .........-| BOT*a 1.07'S 11 BOOKER occosiececccccccss 614) 6% || Steel rails............ .-- 23.00 (23.00 || Medium ................. 18 12% 
BUILDING MAT'LS Prussiate Potash........| 135; 15% |) Bar, refined, per 100lbs.| 1.47 | 165 — ea 21 17 
Brick, Statecom.,perM | 4.50 | 5.25 || Quicksilver.............. | 61%) O61 || Plate,tank steel..... -- 1.76 | 1.86 eee colory. 
Lime, Eastern com. »bdI | 1.02 SP Cs ceticemenamanen | 14 16_ || Bar, Iron, Phen ar Pitts) 1.50 1.50 |, Common .............-.. 1743) 12% 
Glass, window, lessdis..| 2.45 2.45 || Salammoniac ...........| 5 7g) G14 | Structural beams, 1.60 . i == eR ceAeneR, 184g 14 
Lath, Eastern spruce... 3.00 | 3.00 || Saltpetre, 100 lbs....... | 4.00 | 375 || Structuralangles, “ 160 | 1.70 | Dark, rehandling. 
reBURLA P— Sarsaparilla, lb.......... | 36 3 | Wire nails, | - 1.95 ee | OI, cncese-0+-necnss! Re 8% 
1014 of.,40 in ........... 4.60 | 4.40 Soda ash, 100 lbs casseneet 90 | 87 || Cut nails, ¥ 1.75 | 2.00 || Medium ................. 8 9 
Se Ms Oe .cocccccccs | 3.60 | 4,10 Sulphuric acid - sateen 90 1.60 || Sheet No. 28 ” 2.50 2.40 Dark, export. 
COFFEE—No.7 Rio, |b 8 | 614 || Vitriol, blme...........- 4g) AD ER cniacekes esc ccskeous 13.50 (12.87 || Common................- 7 Ely 
COTTON GDS-— Pr.yd | I net ee rete eae oct il 4.05 3 75 a 7 10 
Brown sheetings,stan’d — 64) 7's FERTILIZERS - ee 28.80 (28.15 TURPENTINE-—Gal.. 4312 50% 
Wide sheetings, 10-4.... 30 | 35 || Ground bone, ton........ 2100 {20.00 {i Tim plaGee ...cccocccecce- 3.3% | 3.89 VEGETA BLES--bbIl | 
——— sheetings, st- 8 ty) 94 || Sulp. ammonia, 100 lba_| 2.90 B.NZ hg MOLASSES—Gallon.. 23 23s}, Cabbages ...... inechescous | 2.00 75 
edium ....... 7a) Hy FISH OIL—Linseed, gal ...-. D6 43 Onions ....... bdeaiichnaieteiiiaics | 1.50 2 00 
Brown eheoting. 4 yds.. 3 4g) d'g | Cod, Georges, Cwi....... | 6.25 6 OU Vegetable— PEED . cccccccccnssenes | 2.23 2.50 
Standard prints ......... S| 6 || Mackerel, bbl........... 25.00 | 25.00 Cocoanut, Cochin. ......- 7 Sf DURMANS. 64. oe0c.cccecens | TS | 1.00 
Brown drills, st......... 6 34) 7 FLOU R— RR RS IE A: | 5.00 454 WOOL—Phila., lb. | 
Staple ginghams........ 5 4y| 6 eS ee 4.00 £15 Cottonseed oil, prime... pe 38 Average 100 grades ‘pai 27 25 5.40 
Biue denims, oz......- BE%i = 33 %e |) PRRORES ...cccccccece sce 9.60 | 460 nin ar re 25 33 
Printcloths .............| 3 7-16) 4 GRALN—Bushel. Sewers io 63 Ce wae 31 31 
DAIRY— | Barley -..... guidlaceciiaeiiieieaaatet 7v 1.00 SD escccnccmnens | 56 OL = ~~. a. 34 3& 
Butter—1b — I « cucnssiscabsltitles pieniaitieabinak 73 J Fish— N. Y. & Michigan.— 
Creamery,fancy -_....... 30 | s24y | Malt.. , 79 118 Cod, domestic ........... 36 2 Three-eighths ........... | @& 29 
State dairy, extras..... 20 26 i Si 55 57 Newfoundland .......... 38 44 Quarter blood............ 238 23 
Cheese —!b I a ada aia atic! 82g «90 Mineral— Wisconsin & Lil.— 
Stat 6, f. c., small, fancy. lt 16 OS SEEDS 1,18 7%, 98'g | Petroleum, crude ....... 1.78 1.738 I Si a Od 20 22 
F. c., small, common... 11 10 HAY - = 100 iba No. 2.... 70 90 tefined. barrels, cargo..| 8.50 | 8.75 | Medium ................. 26 28 
Eggs—doz.— Pp Bulk— 5.00 5.60 Quarter blood ........... 28 27 
Ne arby, fancy, best. 34 | 31 M: a c urreat Spot. ... 6 6% || PAPER, News, 100 lbs .- | 2.60 EEE a 23 25 
W estern, fresh, gath. ex. 30 | 26 | Superior, seconds, spot. 5% 64%4| PEAS—Choice, bag ..... 2.15 2.45 No. & So. Dakota.- 
M ilk—40qt.can netship.) 1.30 | 1.50 HIDES, Chicago, lb. PROVIS NS—100 lbs. c PED «sascoecevevssececses | 20 21 
DRUGS & CHEM’S— | Packer No. 1 native 14h Ss ee BE . ccicenccteceuabe 5.89 4.55 ERTS 21 24 
Alam, 100 ibs ........... 1.75 | 1.75 y Sea 15% Ds LED. oc cccuesncacens 6.30 5.00 Quarter blood............ 23 24 
Arsenic, white, Ib....... 348! 5% || Colorado ...... a a OAS © BE ccvccccoceccscecceceel Were | tone | Utah, Wyo.&Idaho— 
Bi-carb. soda, 100 Ibs ...) 1.1@ | 1.30 Cows, heavy native..... 13% 81, || Pork, mess............... 14.50 (13.15 | —— I laa oe ae 16 le 
Bi chrom. potash, Ib. .... 8 | 85g Branded Cows....... 13% 81, || Sheep, live .............. ) BL SE OO rae 14 17 
Bleaching Pow'r, 1001bs 1.25 1.20 | Country, No. 1 steers... 13 41 .dll QS 5.75 | 5.25 WOOLEN GDs. “Fil 
 & eparenes 4} 43, | No. 1 cows, heavy....... 12 7 | RAISINS—Lon.,layer..| 2.15 1.75 || Clay Wousted, 16 oz ....) 1.574) 1.5749 
Brimstone, Ton ........./22.00 /|22.00 | No. 1 Buff Hides........ | Lis, 7 || RICE—Dom., prime, Ib. 5 4g) 542 | Clay mixtures, 100z....- 1.50 1.50 
LT nncnc chend gabe 80 ee Pe | | ee 74 || RUBBER—Para, fine ..| 1.20 | 70 Thibet, all wool, 240z...; 1.20 1.20 
OSMRPROP. ....... 0200-000. | 48 68 No.1 - Te gendeenat 16 | 12%)) SALT— |, Dress goods, fancy Sadied 35 35 
arb. Ammonia ......... 7% 8% || HOPS—N.Y.Ste.,new.; 13 14 || Domestic, 224 lb. sacks.| 1.15 | 90 || Broadcloths ....... taal 75 78 
gs ee 10% 2 | JUTE— Ss I eticeiataie 34g 3.0) || Turk’s Island ........... 76 | 80 Talbot “T” tlannels ..... | 35 36 
Caustic soda 70p.c.,]00 ibs! 1.85 1.75 | LEATHER— | SILK—Raw, Ib ......... 4,25 3.95 | [ndigo tlannel suitings - | 1.50 1.50 
Chloroform, !b....... -. 27 27 || Hemlock sole, B.A., it. 23% 24 || aCe Castile, UD seeaue 3 8 | | Cashmere cotton walp.. -| 224 22 
Chiorate potash.........| 9 R34 | Non-acid, common ...... 23 SC 23'g JES | Plain cheviots, 14 0z....; 97% v Ja 
Cream tartar -..... il 23 3 TTn1ion hacks heavy a 36 | 2 wines tetiiaiias achinintiiiaiee 10% 103, | | BOTwses., LEGB. . cencescecce | 1.00 
Fiscal ad roe! 1, excep. rouds REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
j ciilease — Month Fiscal Year to Latest Date. 0 —~ Fiscal Year to Latest Date 
907. 1v06. Period. 1908-9. 1907-8 1905-9 Lyu7 8 Period. 1908. 1907. 1908, 190 
3,734 3,774 *N. + RE December ... $7.7383,950 $7.4: 32,066 $83,819,367 $938,569.059 Dec . as ¥ 973, ios $1, 100, 168 - 430,282 $22,565,727 
£ ee eareeqecsegns: December... 4,022,329 3.771,283 23,203,482 27,926,632 Dee.. 10105 3 272,273 6,969,689 5,368,473 
3,839 3 "747 iemmanbinnnie eceekin December... sees 417 11L,YLIL,3L 135,295,892 164,812,792 Dec .. * 32771 35 2,894,179 33,834,782 45,205,482 
3,992 4,006 Baltimore & Ohio..... January ..... 363,455 5,177,120 42,323,336 48,062,263 Jan.. 1,409,074 0125 75 14,749,889 14,001,917 
4,085 4,052 Grand Trunk......... Feb, 2 wks .. 1,235,220 1,005,226 23991671 26693664  Nov.. — 332,172 832,172 4,330,699 4,476,693 
1,520 1.520 *Lake Shore ........... December... 3,579,957 3,308,011 39,964,358 44,953,475 Dec.. 1,194,469 165,472 11,960,570 10,415,014 
1,745 1,745 *Michigan Central .... December ... 136,070 2,108,729 24,918,087 28,546,708 Dec.. 433,802 459,972 5,913,135 5,415,359 
2,515 2,516 W h......... .....Feb, 2 wks.. 914,792 847,309 16,324,964 16,937,846 Nov... 501,62] 472,736 3,593,174 3,981,839 
1,415 1,415 *Pitts., C. C. & St. L..De:ember... 2,221,904 2,041,971 24,132,038 32,201,819 Dec.. 673,304 320,335 7,219.57 7,640,219 
1.891. 1,891 *C.,C.,C. & St. L..... December... 2,305,476 1,967,658 24,621,560 26,447,803 Dec.. 360,560 71,135 5.390,133 6,314,173 
310 610 ee Central........ December...  2,133.883 2,212,695 13,079,915 14,644,599 Dec.. 869,931 937,321 5,676,584 6,447,082 
1,007 999 Reading .......... ....December... 3,744,102 3,500,993 20,297,432 23,3%5,246 Dec.. 1,578,263 1,273,759 8, 133° 133 =- 9,080,148 
1.447 1.443 Lehigh Valiey ........ December 2,605,388 2,745,929 17,021,729 19,435,904 Dec . 694,350 641,553 5,/53,859 6,641,068 
546 546 N.Y., Ont. & W .....December ... 634,963 553,428 4,340,200 4,306,225 Dec.. 138,343 116,2 y 4 1,360,379 1 As 49 
569 56% Buffalo, Roch. & P . Feb, 1 wk . 119.263 123,300 4,565,412 5,490,220 Nov 135,91 3 193,507 831,22 1,2 012 
(91 191 *Pitts.& Lake Ene. December _.. 925,969 716,047 10,397,843 14,904,400 Dec... 200,139 14,40 2,238,840 3376, ‘973 
‘50 450 *Northern Central .... December ... 969,540 993,240 11,378,548 13,351,048 Dec 193,198 192,398 2,665,537 2,731,337 
712 «712 *Phila., Balt. & Wash December... 1,414,003 1,360,703 16,204,44 17,333,449 Dec 38U,350 $53,530 4,119,321 4077421 
347 347 Hocking pf pease December ... 442,118 438,091 3,458,170 3,718,714 Dec..  _ 63,717 29,389 1 rth 7#*1 1,130,926 
4,420 4,371 Illinois Centra . January ..... 4,780,175 4,619,840 34,023,003 36,533,136 Dec .. 1,582,371 1,3 35,723 6.458,293 7,144,607 
998 970 Chicago & Alton .....Feb,1 wk ... 04,529 211,621 7,873,068 1730559 Dec. 346,571 271,043 2°7297627 2,055,301 
318 818 Chicago Great West. Feb. 1 wk .. 161.599 2 126,893 5,149,124 5,101,096 Oct 171,525 125,304 630,338 642,449 
1,023 1,018 Wisconsin Centra! .. Feb, 1 wk... 127,818 105,442 4,572,409 4,695,195 Dec 150,271 140,703 1,383,626 1,414,535 
7,499 7,049 St. Paul............... December... 4,933,892 4,567,747 32,507,709 31,338,632 Dec .. 1,820,369 oe 12,469,273 12,034,534 
* Fs USS December . 1,150,351 1,011,253 7,137,738 195,132 Dee 416,061 44,152 2,7 14374 2,331,018 
1.631 7,551 Northwest........... Decemvber . 5,234,346 4,592,690 35,333,127 36,136,713 Nov.. 2,104,327 1,751, 865 11,582,776 10,895,091 
1.970 7,780 Rock Island _......... December... 5,435,044 4,915,666 31,873,359 32,132,644 Dec... 1,403,594 1,252 049 8,635,398 8 509,163 
2,304 2,232 Minn., St. P. & Soo. Feb, 1 wk... 193,076 140,516 7,994,261 7.611,704 Dec 364,575 511,869 3,375,195 2,828,256 
4,058 4,058 Atlantic Coast Line.. December ... 2,535,101 2,296,032 12,225,609 13,186,201 Dec 944,128 593,418 3,451,394 2,756,198 
7,489 7,547 Southern ............. Feb, 1 wk 91,921 843,509 32,073,750 33,470,719 Dec 241,821 181,285 1,464,248 1,462,517 
1.841 1327 Chesapeake & Ohio .. December . 22557504 2,142,139 13,402,921 14.976,097 Dec.. 867,749 572,799 5,308,742 5,248,474 
13877 1,861 Norfolk « Western ..December... 2,376,979 2,243,572 14,700,576 17,019,023 Dec SV6,98U 099,776 5,907,418 56,903,311 
4,348 4,306 Louisville & Nash Feb, 1 wk ... 853,030 752,520 27,955,626 28,613,613 Dec 1,465,353 370,954 8,453,809 6,023,961 
926 926 Mobile & Ohio......-. Feb, 1 wk ... 168.589 148,556 5,89 8,046 6 277.773 Dec 241,821 181,235 1,464,248 1,462,517 
1.230 1,226 Nashville. Chat ...... December ... 910,510 847,716 > 344,266 5,777,369 Dec 190,105 166,440 1,217,694 1,245,389 
336 «6336)~—=SCCin., N. O. & T. P... Feb, 1 wk 143.824 121,247 4,° 92,742 5,093,405 Dec 215,163 55, 400 ‘i 71,221 565,618 
1,899 1.878 Central of Georgia .. Feb, | wk... 229,300 215,200 7,110 600 7,447,200 Nov 293,692 263,996 1,348,905 1,277,602 
3,611 2,611 Seaboard Air Line ...Dec-mber... 1,464,500 1,254,960 578 5,678 8,059,362 Nov. 403,226 313,900 1,659,903 1,625,493 
1.239 1,211 Yazoo& Mississippi January ..... 932,807 935,579 6,261,969 6,285,283 Dec . 414.592 319,379 661.390 653 334 
9,415 9,273 Ach. .. Too. & 8. F...December ... 8,147,895 8,140,482 47,162,192 48,739,628 Dec.. 3,504,707  2.530,737 18,286,458 14,607,733 
5,062 5,069 & San Fran.... December... 4,480,149 3,751,657 24,862,428 26,329,463 Dec .. 1,208,202 013,250 5,699,206 6,829,627 
479 6,375 Missouri Pacitic...... Feb, 2 wks... 1,627,000 1,316,000 28,471,832 28°788.539 Dec 1,154,809 865 OU4 7,544,408 ~~ 6, (613,303 
3,072 3,043 Mo., Kan. & Texas... liecember 2,208,876 1,920,378 13,792,369 13,301,462 Dec 927,701 436,340 3,821,554 4 ,428,559 
2.500 2.477 Denver& RioG..... Feb, 2 wks... 646,900 55,700 12.393.100 13,445,000 Nov 182,347 GOV, 196 2,992,428 2,436,232 
1,464 1.452 St. L. Southwestern. Feb,’ wks.. 551,778 434,418 6,812,742 6,493,797 Dec... 262,077 122,039 1,426,402 1,380,899 
1,707 1.665 *Texas & Pacific ..... Feb, |] wk 205,795 236.025 9 234,321 9,777,787 77 jg see = ($$ eeeses go cesses 
1,104 1006 Int. Great Northern. Feb, 2 wks 31.000 227,000 9,346,813 921,327 -- Leste eccces ~ ses 
1,932 1,758 Colorado Southern .. Feb, 1 wk ..-. $25,705 300,480 9,684,272 9,415,266 Nov..* 544,111 995,783 2,431,304 2,345,099 
§,982 5.906 Great Northern ..... January . 2,904.32 3,071,135 33.355.272 37.473,501 Dec .. 1,553,878 1,638,956 13,593,766 13,731,163 
§,633 5,444 Northern Pacific .....December 540.60] 6.12%,: 252 37 64: 5176 10.568 604 Dec .. 2,015,754 2,365,932 18,362,544 18,213,992 
5,610 5,404 Union Pacific ...... December 6,582,720 6,5: 30) O82 42,.6140,088 1? 914.246 Dec .. 3,194,743 Z,0354,085 22,067,307 17,645,459 
7.9890 7.906 Southern Paci fic .. December 10,592,950 ] 1,073,402 62,731,148 68,396.29] Dec 3. SU5,684 3,318,779 22,926,433 14,376,200 
9,154 8,777 Canadian Pacific ..... Feb, 2 wks... 2,292,000 1,742,000 47,148,000 wyifeinste Dec... 2,196,752 2,077,190 14,041,177 14,431,023 
$,154 3,026 Mexican Central .....January oe 2,418,819 3,043,035 3] 937,407 $4,956,331 Dec... 1,157,038 944,643 5,649,192 5,185,912 
915 887 Mexican Int......... January ..... 92,159 715,654 3,014,132 5,1: I 495 Dec .. 223,35 v1 2638 953 1,357,053 he 362,336 
32] 321 *Mexican R. R........ D.cember ... 600,000 730,000 7,560,900 8,033,000 cose 
1,730 1,730 National of Mexico __ J: anuary ..... 1,302,264 1 424,671 8,683,645 10,048,205 JOC .. 559,638 £82,227 2,750,465 2,825,742 
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BANKING NEWS 


NEW NATIONAL BANKS. 
Kastern. 

PENNSYLVANIA, Loganton. — Loganton Na- 
tional Bank. (9345). Capital $25,000. T. R. 
Harter, president; G. S. Boone, vice-president; 
W. A. Morris, cashier. 

PENNSYLVANIA, Penbrook. — Penbrook Na- 
tional Bank. (9344). Capital $25,000. W. H. 
Wolf, president; John A. Ebersole, vice-presi- 
dent; W. R. Faust, cashier. 

Southern. 

GEORGIA, Monticello.—First National Bank. 
(9346). Capital $50,000. -L. O. Benton, presi- 
dent; R. L. Furse, vice-president; E. Clyde 
Kelly, cashier; Taney O. Benton, assistant 
cashier. 

SoutH Carouina, Cheraw.—First National 
Bank. (9342). Capital $25,000. Wm. Godfrey, 
president; Edward McIver, vice-president; S.G. 
Godfrey, cashier. 

Texas, Dallas.—Trinity National Bank. (9341). 
Capital $600,000. J. B. Wilson, president; R. H. 
Stewart, vice-president; J. Howard Ardrey, 
cashier. 

VIRGINIA, Danville—American National 
Bank. (9343). Capitai $100,000. H. O. Kerns, 
president; W. H. Barker, cashier. 
Western. | 

Wisconsin, Oshkosh.—City National Bank. 
(9347). Capital $200,000. George Bauman, 
president; J. E. Morgan, vice-president; A. T. 
Hennig, cashier. 


APPLICATIONS TO ORGANIZE. 
Kastern. 

NEw .YorRK, Windsor.—Windsor National 
Bank. Capital $25,0(0. Correspondent, L. HL 
English. 

Southern. 

KENTUCKY, Bowling Green.—American Na- 
tional Bank. Capital $125,000. Application 
filed by J. Whit Potter. 

Missouri, St. Louis.—Planters’ National 
Bank. Sapital $1,000,000. Correspondent, 
Francis M. Estes, 907 Carleton Building. 

Texas, Eddy.—First National Bank. Capi- 
tal $30,000. Application filed by J. R. Knight. 
Western. 

ILLINOIS, Wheaton.—First National Bank. 
Capital $25,000. Application filed by A. L. 
Metzel, Elgin. 

MICHIGAN, Hubbell.—First National Bank. 
Capital $25,000. Application filed by Sieden B. 
Crary, Calumet. 

SoutH DaKkotTa, Selby.—First National Bank. 
Capital #30,000. Application filed by H. P. 
Gutz. 


Pacific. 

WASHINGTON, Prosser.—Benton County Na 
tional Bank. Capita! $25,000. Application filed 
by G. W. Hamilton. 





NEW STATE BANKS, PRIVATE 

BANKS & TRUST COMPANIES. 
Southern. | 

ARKANSAS, Calico Rock.—Bluff City Bank. 
Capital $10,000. E. C. Parsons, president; J. 
W. Williams, vice-president; A. M. Benbrook, 
cashier Succeeds the Bank of Calico Rock. 

Missourt, St. Louis.— Union Station Bank of 
St. Louis. Capital #59,000, Chas. E. Lane, 
president; Julius D. Obeles and Louis Renard, 
vice presidents; Enison Chanslor, cashier; 
Chas. C. Collier. assistant cashier. 

SOUTH CAROLINA, Clio.—People’s Savings 
Bank. Organizing. 

TENNESSEE, Coldwater.—Bank of Coldwater. 
Capital $15,000. D. H. Patterson, president; 
W. C. Sugg, vice-president: C. P. Render, 
cashier. 


el 





Texas, Bailey. — Continental State Bank. 
Capital $10,000. J.C. Wilkinson, president; J. 
M. Freeman, vice-president; W. M. Yoakum, 
cashier. Succeeds the Continental Bank & 
Trust Co. 

Texas, Port Arthur.— Merchants’ State Bank. 
Capital $25,000. W.E. Hall, president; S. U. 
Latimer, vice-president; C. G. Hall, cashier. 
Succeeds the Park Bank & Trust Co. 

Texas, Royse City.—First State Bank. James 
Paulk, president; H. T. Jones, vice-president ; 
E. M. Paulk, cashier; Mack Sorrels, assistant 
cashier. Succeeds the Royse City Bank (Priv ) 

Texas, Sherman.—Continental State Bank. 
Capital $75,000. J. G. Wilkinson, president ; 
G. S. Ellis and C. A. Andrews, vice-presidents ; 
C. A. Sanford, cashier; W. E. Hutt, assistant 
cashier. 


Western. 


ILLINOIS, Alton.— First Trust & Savings Bank. 
Capital $100,000. Organizing. 

ILLiIvols, Lansing.—Lansing State Bank. 
Capital $25,000. Organizing. 

ILLINOIS. McLeansboro.—Cloud State Bank. 
Capital $50,000. Organizing. 

ILLINOIS, Orangeville.—People’s State Bank. 
Capital $25,000. D. A. Schock, president; C. A. 
Bolender, vice-president; Geo. S. Wagner, 
cashier; Ira J. Wagner, assistant cashier. Suc- 
ceeds Bank of Orangeville. 

ILLINOIS, Vernon.—Bank of Vernon (Private). 

ILLINOIS, Watseka.—First Trust and Savings 
Bank. Capital $60,000. Organizing. 

KANSAS, Jamestown.—Farmers’ State Bank. 
Capital $15,000. J. F. St. Clair, president; 
Edward Fitzgerald, vice-president; J. H. Mott, 
cashier. | 

Kansas, Clyde.—State Exchange Bank. Capi- 
tal $25,000. Incorporated. 

Kansas, Tipton.—Home State Bank. Capital 
$10,000. Incorporated. 

Kansas, Tipton.—Tipton State Bank. Capital 
$1,000. Ineorporated. 

OKLAHOMA, Kaw City.—First State Bank. 
Capital $25,000. Incorporated. 

OKLAHOMA, Mullhall.—Oklahoma State Bank. 
Capital $10,000. Incorporated. 

OKLAHOMA, Oklahoma. — Guaranty Bank. 
Capital $25,000. Incorporated. 

OKLAHOMA, Waukomis.—First State Bank. 
Capital ¢30,000. J. A. Butler, president; D. M. 
Butler, cashier. 

Wisconsin, Antico.—Fidelity Savings Bank. 
Capital $50,000. Henry Hay, president ; Anton 
Molle, vice-president; W. R. Daskam, cashier. 

ARIZONA, Willcox.—Willecox Bank & Trust 
Co. Organized. 


CHANGE IN OFFICERS. 
Eastern. 


MaINE, Bangor.—Second National Bank. 
T. R. Savage is vice-president. 

MASSACHUSETTS, Lynn.—National City Bank. 
Arthur W. Pinkham is president; Chas S. 
Grover, vice-president. 


Southern. 

KENTUCKY, Burnside.—First National Bank. 
Cc. W. Stuart is president; J. A. Mann, vice- 
president; H. H. Hutcheson, cashier. 

KENTUCKY, Covington,—Farmers & Traders’ 
National Bank. C. B. Edwards is president; 
E. L. Pieck, vice president. 

KENTUCKY, Covington —- German National 
Bank. Geo. E. Engel is president; H. P. 
Colville, cashier. 

KENTUCKY, Frankfort.—State National Bank. 
Chas. EK. Hoge is president; W. F. Dandridge 
and F. V. Gray, vice presidents; Eugene E. 
Hoge, cashier. 

Kentucky, Horse Cave. — First National 
Bank. B. M. Steffey is president; Luther 
Rhea, vice-president. 

KENTUCKY, Louisville.—First National Bank. 
James Clark, Jr., is vice-president; C. N. 
Mathews, cashier; J. J.Flynn, assistant cashier. 


Commercial 


Merchants National Bank 


| FounpeD | 
a 


New York. 





Resources, $30,000,000. 


BODINE, SONS @ CoO.., 
BANKERS AND BILL BROKERS. 





129 South Fourth Street, 


apne PHILADELPHIA. 


Collateral Loans 








Kentucky, Louisville. — Southern National 
Bank. W.J.Thomasis president; P. N. Clarke 
and F. F. Lewis, vice-presidents. 

Kentucky, Louisville. — Union National 
Bank. Basil Doerhoefer and Wm. P. Otter 
are vice-presidents. 

KEentTucky, Uniontown. — First National 
Bank. Wm. M. Morgan is president; Gibson 
Chapman, vice-president. 

Louisiana, New Orleans. — New Orleans 
National Bank. A. Baldwin, Jr., is president ; 
F. E. Riess, vice-president. 

LOUISIANA, Shreveport.— First National Bank. 
Andrew Quesbes is president; S. H. L. Cooper, 
vice president ; A. H. Chalk, assistant cashier. 

MARYLAND, Baltimore. — Commercial & 
Farmers’ National Bank. Samuel H. Shriver 
is president; James M. Easter, vice-president ; 
Harry M. Mason, cashier. 

MARYLAND, Baltimore.—First National Bank. 
H. B. Wilcox is president; Wm. S. Hammonti, 
cashier; Samuel W. Tschudi, assistant cashier. 

' MARYLAND, Frederick.—First National Bank. 
R. Rush Lewis is president. 

MARYLAND, Hagerstown.—First National 
Bank. John D. Newcomer is vice president ; 
Harry H. Heyser, cashier. 

Mississippi, Meridian.—First National Bank. 
H. L. Bardwell is vice-president; Walker 
Broach, cashier; A. D. Simpson, assistant cash- 
ier. 

Missouri. St. Louis.—National Bank of Com- 
merece in St. Louis. B F. Edwards is presi- 
dent; Tom Randolph, W. B. Cowen, J. W. 
Perry and W. L. McDonald, vice-presidents ; 
W. M. Chandler, assistant cashier. 


Western. 


ILLINOIS, Chicago.—Drexel State Bank. Rob- 
ert Jones is president; H. C. Foster and E. D. 
Stevens, vice-presidents; Wm. Hardy, cashier. 

ILLriNors, Chicago.—Fort Dearborn National 
Bank. Geo. H. Wilson is an assistant cashier. 

ILLrnors, Chicago.—Hamilton National Bank. 
W. T. Perkinsis vice-president; Wm. N. Jarna- 
gin, assistant cashier. 

INDIANA, Bourbon.—First State Bank. C. H. 
New is president; H. F. Bowman, vice-president. 

Iowa, La Porte City.—Union State Bank. 
Jas. R. Skinner is president; S. J. Tedford, vice 
president. 

Kansas, Columbus. — First National Bank. 
H. A. LaRueis vice-president; Frank C. Hainer, 
cashier. 

Kansas, Leavenworth.—Army National Bank 
E. A. Kelly is president; Paul B. Johnson, vice- 
president; M. A. Przybylowicz, cashier. 

MIcHIGAN, Detroit. — American Exchange 
National Bank. J. N. Wright is president; J. 
P. Williams, assistant easbier. 

MicHIGAN, Detroit. — First National Bank. 
Frank G. Smith is eashier; John W Staley, 
assistant cashier. 

MicHican, Grand Rapids. — Old National 
Bank. Willard Barnhartis president. 

MICHIGAN, Lansing. — City National Bank. 
b. F. Davisis president; F. J. Hopkins, cashier. 

MinneEsotTa, Belle Plaine. — First National 
Bank. A. F. Meyer is eashier; A. Donovan, 





assistant cashier. 

















































































18 








DUN’S REVIEW. 








{February 20, 1900. 











MinNEsOTA, Mankato. — National Citizens’ 
Bank. Geo. W. Sugden is vice-president; F. 
K. Meagher, cashier; Wm. A. Anderson, as- 
sistant cashier. 

MINNESOTA, St. Paul. —First National Bank. 
F. A. Nien- 


Wm. A. Miller is vice-president ; 
hauser, cashier. 
Pacific. 

CALIFORNIA, Richmond. — Bank of Rich- 
mond. B. H. Griffins is president. 

MonTANA, Havre. — First National Bank. 
Simon Pepin is president; E. T. Broadwater, 


vice-president ; Joseph W. Chivers, cashier. 


MISCELLANEOUS. 
Eastern. 
New York, Lake George.—First National 


Bank. Galloway C. Morris, president, is dead, 
VERMONT, Rutland.—Marble Savings Bank. 
Charles Krans, treasurer, is dead. 
Southern. 
Kentucky, Louisville.—Kentucky Title & 
Savings Bank. Name changed to the Title 
Savings Bank & Trust Co. 





3 
Ww. 


TENNESSEF, Athens.—Athens Bank & Trust | 


Co. J. W. Bayless, president, has resigned. 

Virainia, Lawrenceville.—Savings Bank of 
Lawrenceville is to become the First National 
Bank. Capital $40,000. 

Western. 

Iowa, Kent.—Union County Savings Bank. 
Succeeded by the Kent State Bank. 

Kansas, Kingman.—State Bank of Kingman. 
Capital increased to $15.000. 

Kansas, Kinsley—Kinsley Bank. 
creased to $20,000. 

Kansas, Wakefield. Farmers & Merchants’ 
State Bank. Capital increased to $5,000. 

Minnesota, Foley.—State Bank of Foley. 
Capital increased to $25,000. 

NortH Dakota, Taylor.—Taylor State Bank. 
Capital increased to $20,000. 

Oun10, Cleveland.—Cleveland Trust Co. 
Tillotson, vice president, has resigned. 

Soutn Dakota, Philip.—First State Bank is 
to become the First National Bank. Capital 
$25,000. 

Canada. 

CANADA, Montreal.—Royal Bank of Canada 
has opened branches at Galt, Gowganda, Lon- 
don, Oshawa, Tilsonburg and Toronto, Ont. 
also at Lumsden, Saskatchewan. 


Capital in- 


E. G. 





TRADE NOTES. 


Messrs. Fisk & Robinsun report further 
improvements in industrial activities in the 
Southwest which result in largely increased 
orders for coal and coke. The St. Louis, Rocky 
Mountain & Pacific Company, through its 
president, reports the closing of important coke 
contracts which will call for the balance of the 


company’s maximum output, while the increas- 
ing coal demand necessitates planning for in- 
creased output from all the company’s mines. 


The reports for the first half of the present | 


fiscal year show the coal and coke tonnage for 
that period to have been the heaviest in the 
history of the Buffalo & Susquehanna Railway 
Company. There were 830,000 tons moved, 
approximately 100,000 increase over the year 
previous. In 1906 the Buffalo & Susquehanna 
handled 370,000 tons during the first 
months. 








THE ELIOT NATIONAL BANK 


OF BOSTON 
Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 


HARRY L. BURRAGE, President 
GARRARD COMLY, Vice President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asat. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 





six | 
_ Capital, Surplus and Undivided Profits, $850, 000. .08 


CARNEGIE TRUST COMPANY 


| —, Surp!us ond 








FINANCIAL. 
[HE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
$1,000,00¢ 
$1,649,000 





aplial, - - ° « © 
‘urplus and Peete (earned) -« 
Accounts Solicited. 


S. G. BAYNE, President. 
G. Nelson, Vice-Pres. L. N. De Vausney, Asst. Cas: 
Me ompson, Cashier. J. C. Emory, Asst. Cas 
K.< ‘leverly, Asst. Cas. O. M. Jefferds, Asst. Cas 


CHARLES HATHAWAY & €0, | 


DEALERS IN 


COMMERCIAL PAPER 
CHICAGO ST. LOUIS 





NEW YORK BOSTON 


First National Bank Milwaukee 


ESTABLISHED 1853. 








$2,000,000 
750,000 


Capital, . . : 
Surplus and Undivided Profits, 





United.States, State and City Depositary. 


UNION BANK OF CANADA 


Capital paid up, - $3,200,000 
Reserve Fund, - 1,800,000 


Branches throughout the Dominion. 











Traveller’s Cheques. Letters of Credit 
payable in all parts of the world. 


Head Office— QUEBEC, 





Agents In New York, THE NATIONAL PARK BANK, of New Yert. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, - - $3,900,000 
Reserve, - - 4,390,000 
Head Office—MONTREAL 
New York Agency—6S8 William Street 
Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 


General banking business transacted 


OMAHA NATIONAL BANK | 
Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,00¢ 
Undivided Profits, $125,000 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
ce " MCGREW, Vice-President 
. H. BUCHHOLZ, Cashier 











 Saoe ROYD, Assistant Cashier _ 





THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL, . $150,000.00 
SURPLUS, 200,000.00 
OFFICERS : 

M. A. (a Ny oo 


M.MCMICKEN Vice-Pres't. 
J.A. HALL. Vice. eoshiiowt and Cashier. 
C. A. PHILBRICK, Asst. Cashier 


OLDEST NATIONAL BANK IN SEATTLE, 





Puget Sound National Bank | 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 


OFFICERS 


JACOB FURTH, President 
J. 8. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
O. W. CROCKETT, Asst. Cashier 
C L. LA GRAVE, Asst. Cashier 





NEW YORK CITY. 


$2,500,000 


Undivided Profits 
Capital entirely Invested in Bonds of 
New York City and State. 


Every Courtesy and Accommodation Extended 
Consistent with Safe and Conservative Banking. 


CHAS. C. DICKINSON, President. 





| AGUIAR, 


. Moss, Vice-Pres't. | 





FOREIGN. 
Banco Mercantil de Monterey 


OFFICIAL DEPOSITORY FOR THE GOVERNMENT 
OF THE STATE OF NUEVO LEON. 





Capital Resources, $:2,500,000.00 

Reserves, ..+s+ - 189,670.46 

Deposits,. .. . 1,400,000.00 
Monterey, s. 6... MEXICO. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


Capital, - - - $21,000,000 
Reserve Fund, - - 2,325,000 
Deposits, - = = 27,550,000 


Postal Address: APARTADO 302. 
Cable Address: * BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 


BANsaING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


BANCO DE LONDRES Y MEXICO. 


ESTABLISHED 1863. 





CITY OF MEXICO. 


Paid-up Capital, - - $21,500,000 

Reserve Fund, . - - 10,750,000 

Supplementary Fund, . - 4,250,000 
BRANCHES: 

Veracruz, Monterrey, Mazatlan, San Luis Potosi 

Guanajato, Puebla, Durango,- Torreon. 

Morelia, Guadalajara, Queretaro, Aguascalientes. 


Conducts a General Banking Business. Fore 
drafts Bought and Sold. Interest Paid on Accounte 
subject to Check and on Time Deposits. 


ANCO ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1856 

CAPITAL, 88,000,000. 

81 & 83. TELEPHONE, 272. CABLE: GOFFRANE 

President, JOSE MARIMON Y JULIACH 


av ice. Pres’t, Director, Sub- Director 
. ROMAGOSA F.L. De ORELLANN J. SENTENATY 


DAVID COSTAGUTA & CO., 


Callie Maipd 66-68, BUENOS AIRES. 











| Commission Merchants--EXPORT--IMPORT 


HIGHEST REFERENCES 


We will accept the representation of Manufacturing 
Concerns. 





ESTABLISHED 1856 


LEDESMA HERMANOS 


Imrnra port and EHxport 


Dealers in Sugar, Tobacco, Lumber, etc. 


Calle Bartolomé Mitre No. 785, 
BUENOS AIRES, ARGENTINA. 


A A. BARBATI & CO. 


NAPLES (68, VIA S. BRIGIDA) 








Macaroni, Italian Fancy Groceries 
Commission Merchants 


| Reterences Exchanced, Corressondence Solicited 





PROPRIETOR OF 
FrohockR’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hamas, Bacon, Creamery Butterand Cheese, Groceries 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HAVANA » CUBA. 


CABLE “ BLASCO”" P. O. BOX 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No. 1. O REILLY ST HAVANA, CUBA 
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FINANCIAL. FOREIGN. 
Brown Brothers & Co.|C. HOLCK Y CIA., “°°aEE + 
PHILA. NEW YORK. BOSTON. Established 1881. Apartado No. 1. 


Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


“embers New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 





Buy and sell all first-class Invest- 

ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, sty 
Corporations, Firms and Individuals, Securities. 
en favorable terms Collect draftg drawn abroad on 
all pointe in the United States and Canada, and drafte 
drawn 1n the United States on foreign countries 
insluding South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 

Letters Buy and sell Bills of Exchange and 

make cable transfers on all points. 

6 . Issue Commercial and Travelers’ Credits 

Credit. available in all parts of the world. 


Brown, Shipley & Co., London. 
Municipal 4 a 
Railroad 4 0 N f) S 
Corporation 6 % 
SELECTED FOR CONSERVATIVE INVESTORS 


LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 





BANKERS 
27-29 PINE ST., NEW YORK 
WASHINGTON PITTSBURG 


PHILADELPHIA 


CHARTERED BANK OF INDIA, 
AUSTRALIA and CHINA 


HATTON COURT. THREADNEEBLE STREET, LONDON 
Incorporated by Royal Charter in 1853. 


Capital, £1,200,000. Reserve Fund, £1,525,000 





; Reserve Liability of Shareholders, £1, 200, 000 


G. BRUCE-WEBSTER, Agent, 
88 Wall Street, New York. 





SIG. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 
42 Broadway, - - New York 


Manufacturers Commercial Company 
CAPITAL $1,000,000 

To Responsible Producers and Merchants of Staple 
Me rheniliee affords special banking facilities. 

To Institutions and Private Investors offers Short 
Time Collateral Trust Notes secured by the oldest, 
safest and most liquid form of banking collateral. In 
eight years we have paid at maturity nearly Forty 
Million Dollars short time loans. 


MANUFACTURERS COMMERCIAL COMPANY 
299 Broadway, New York. 


BERTRON, GRISCOM 
& JENHKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE REW YORK STOCK EXCHANGE 














Letters of baa and a ee Checks for Domestic 
and Fo Use.—De t Accounts, ——~ oe 
to a » Received on Favorable Term 








FOREIGN. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORE 








FRANKFURT O/M, STETTIN EYDTKUHNEN PROSTEKEN 
THORN SKALMIERZYCE PODWOLOCZY8KA 


Representatives of 
‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY. 








BANKERS AND WHOLESALE DEALERS IN 
GENERAL MERCHANDISE, 
AGRICULTURAL IMPLEMENTS, MACHINERY 
AND DRUGS. 


FEDERICO G. PLATE 


GENERAL COMMISSION 
AND CONSIGNMENT 
Essence de Petit Grain, Tobaccos, Etc. 
ASUNCION, PARAGUAY 


CABLE ADDRESS: “ FRITZ” 








Cable Address: ** AGENT” All Offices--All Codes. 

BROWN & DURBALU 

Melbourne, Vict. Fremantle, W. A. 
jJ. T. BROWN 


Sydney, N. S. W. Wellington, N. Z. 
(Established 26 Years) 
IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS’ REPRESENTATIVES. 


Correspondence invited from firms desirous of business 
relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 





FOUNDED 1844 


LAWTON CHILDS & CO., 


+ AMERICAN BANKERS 


Mercaderes 22 Havana, Cuba 


Do a general banking business and pay special atten. 
tion to collections in Havanna and all parte of the 
island and adjacent Antilles. Principal American 
Correspondent, Nat. Bank of Commerce in New York: 

CORRESPONDENCE SOLICITED. 


COMPANHIA VINICOLA PORTUGUEZA 


Home Office: OPORTO, PORTUGAL. 








EXPORTERS OF 


Oporto, Table and Sparkling Wines 


CORRESPONDENCE SOLICITED. 





E: x PO RT : eE x PO RT 
Corks, Straw Envelopes, Bottle Caps 


FACTORIES 


Address: “GATALONIE” ‘oy 


PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 
MELBOURSNE, AUSTRALIA 


LECTRICAL MATERIALS for Machinery, Paper, 
Furnishings, China, Glassware, Carpets and Lino- 
leums, Pianos, Organs, Kapok, Cottons, Silks and all 
ome < of Eastern, Continental and American Mer- 
chan 


COCOA 


THE BEST BREAKFAST 


Suchard’s 


CHOCOLATE 


HIGHEST HONOURS. 
_ SUCGHARD, S.A. NEUCHATEL (SWITZERLAND) 


ny 














Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 





LOuISsS HERMSsSDORE 
Dyer. 





FOREIGN. 


SWALLOW & ARIELL tn. 


MELBOURNE, VICT., AUSTRALIA 


BISCUITS, CAKES, PLUM PUDDINGS 
AXEL A.MALMER 
LISBON, PORTUGAL 


XPORTER O 
Wines, Fruits and Canned Sardines 














Cereals, Codfish, S Sugar, "Wool and Cotton 
Cable Address : MALMERA 
Codes used: A B C, 5th Edition 
Meyer’s Atlantic Cotton Code 


MANUFACTURER OF 


Vegetable Preserves 
OF ALL KINDS 
Leading Specialty, RED PEPPERS 


FRANCISCO MORENO, cAtanonna. 
CORRESPONDENCE SOLICITED. 


ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


DRESDNER BANK 


BERLIN DRESDEN FRANKFORT a.M. LONDON 


Capital fully paidin - Mk. 180,000,000 
Reserve Fund . - * 51,500,000 


Mk. 231,500,000 


THE UNITED STATES BANKING CO., S. A. 
MEXICO CITY, MEXICO. 


Capital Stock Paid Up, $2,000,000.00 

ve, 2 = 620,000.00 
Deposits, o e e 7,035,900.94 
‘ DIRECTORS AND OFFICERS: 





























, « , President. E. K. SMOOT. 
M. ELSASS lst Vice-President. W. F. LAYER. 
JOHN T. JUDD, 2nd Vice-President. G. W. JENNINGS 
K. J.DWYER, Comisario. J.M — 
L..C. JUDD, r. J. L.LONG 

FREDERICO a 
H. J. MORDEN and G. K. STEWART, Manage 


RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 


Rope and Binder Twine 
HAVANA, CUBA. 
P. O. Box 252. 


URBANO GOMEZ 


COMMISSION MERCHANT 
AND DEALER IN 


WHOLESALE LEAF TOBACCO. 
Office, Mercaderes 9. 
Cable Address: “URGOMEZ,” HAVANA. 


ALMADA @ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, Portugal. 


EXPORTERS of Preserved Fis, Ets. 


paises ntiaianind SOLICITED. 





Cable Address: ‘‘ Henequen.”’ 

















POR LARRAN AGA.” 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 








DUN’S REVIEW. 


{February 20, 1909 








OUT OF owe BANKS. 


PITTSBURG, PA. 





Bank of Pittsburch 


Oldest Bank in the United States west of the Alle 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,900,000.00 
Assets, 


a ’ ’ ° 
OFFICERS: 

WIL#ON A. SHAW, President. 
Jeseph R. Paull, Vice-Pres. W. F. Bickel, Cashier. 
J. M. Russell, lstAsst.Cas. J. D. Ayres, Asst. Cas. 

Geo. F. Wright, Auditor. 





OLUMBIA 
‘NATIONAL 
BANK 


OF PITTSBURGH 


$600,000 
$1,200,000 


MILWAUKEE, WIS. 





Surplus, - 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, Wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS, 


- BOSTON, MASS. ak 


BOsTON SAFE DEPOSIT 
anp TRUST COMPANY 


BOSTON, Mass. 








Capital . .. $1,000,000 
Surplus (Earned) 2,000,000 


Transacts a General Trust and Ranking Business. 


THE FIRST NATIONAL BANK 


OF BOSTON. 
CAPITAL, - - - $2,000,000 
SURPLUS and PROFITS, $3,000,000 
DEPOSITS, - = $55,000,000 


DANIEL G. WING, President. 
JOHN W. WEEKS, Vice-President. 
GEO. G. MCCAUSLAND, Vice-President. 
CLIFTON H. DWINNELL, Vice-President. 
DOWNIE D. MU IR, Vice-President. 
FREvERIC H, CuURTIss, ¢ ashier. 


INDIANAPOLIS, IND. 


MERCHANTS NATIONAL BANK 


INDIANAPOLIS, INDIANA. 


Capital 1,000,000 
Surplus and Profits (Earned) 900.000 


O. N. Frenzel, | = P. Frenzel O. F. Frenzel, 
Vice- -Peectéent. Cashier 
Fred. a" 


J. P. Frenzel, Jr., 
2nd Vice-President. Ass't ‘Cashier, 


Superior bya for handling —e and cash 
tems on Indianapolis and Indiana. 


LOUISVILLE, KY. 
OLDEST NATIONAL BANE IN THE SOUTH 
The First National Bank of Louisville, Ky. 


CAPITAL, . . $500 000 
SURPLUS, 200,000 

















JAS. B. BROWN, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


ST. LOUIS, MO. 


MECHANICS-AMERICAN NAT'L BANK 


SsT. LOUIS. 
Capital $2,000,000. Surplus $2,500,000 


WALKER HILL, President. 
H. P. Hilliard, Vice-Pres’t. J. 8. Calfee, Asst. Cash. 
Jackson Johnson, Vice-Pres’t. J. A. Berninghaus, Asst. Cash 
Ephron Catlin, Vice-Pres’t. G. M. Trumbo, Asst. Cash. 
L A. Battaile, Cashier. C. L. Allen, Asst. Cash. 











ATLANTA, GA. 


ATLANTA NATIONAL BANK, 
ATLANTA, GA. 


Capltal, = = - 7” ~ 
surplus and Prefits, - ” . 
OFFICERS: DIRECTORS: 

C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. H.T.Inman 8. M. Inman 
G.R.Donovan, Cashier.|F. E. Block A. R. Swaan 
J 8S. Floyd, Asst. Cashier. W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, Wt. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE Vice. President 
HARRY T. RAMSDELL, Cashier 


SAMUEL ane Assistant Cashier 
HENRY Ww. RoOoT, Assistant Cashier 
Watran ASPINWALL, Assistant ‘Cashier 


JERSEY CITY: N. J. 


FIRST NATIONAL BANK 
OF JERSEY CITY, N. J. 
DESIGNATED DEPOSITORY OF THE UNITED STATES 


Capital, « $400,000 
Surplus and Profits, $1,199,850.25 


OFFICERS: 
SMITH, President. 
.- Vice-President 
‘ashier 





$500,000.0t 
546,671.73 











GEo. T. 
ROBERT E. JENNINGS ...... 
EDWARD I. EDWARDS 


are PHILADELPHIA, PA, 


GIRARD TRUST CC 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT & INSURANCE CO. 
CAPITAL, $1,000,000 SURPLUS, $3,000,000 
Deposits—Estates—Safes 

WILLIAM L. DU BOIS, President 
ROLAND L. TAYLOR, Vice President 
EDMU > D. SCHOLEY, Sec. & Treas. 
HENRY B. HELFFRICH, Trust Officer 
SAMUEL E. CARTER, Asst. Treasurer 
THOMASB B. PROSSER, Real Estate Officer 
HARRY STEWART. Asaat. Real Estate Officer 


, CINCINNATI, 0. 
The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 
Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
'a Foreign Lands. 
Steamship passage tickets ; 
ali lines for future sailings. 
Cineinnati Agency for Thos. Cook & Son’ s Tc Tours. 


FIFTH-THIRD NATIONAL BANK 
$2,700,000 
1,300,000 
14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS, 


SEATTLE, WASH. 
Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS—Seattle, Wash. 


CAPITAL STOCK, - $1,000,000 
SURPLUS and UNDIVIDED PROFITS, $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man’gr C.8S. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 























reservations made on 


Capital, - - 
Surplus, - 
Deposits, - - 











SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (6. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Blook Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 
Suite 1007 











OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG- 
INDIANAPOLIS, IND. 





()NE ITEM OF IMPORTANCE to every loose- 

leaf user is that it should be impossible for 
leaves to be inserted or removed by other than 
the person in charge of the ledger—they should 


| be free from being lost or substituted—the 


absolute security of the leaves must be assured 
This is accomplished in the MANN YALE LOCK 
LEDGER—it is the only ledger that protects. 








William Mann Company 


Our booklet, “ The Interchangeable Leaf 
Ledger ,’’ tells about it. Ask for copy—it’s free. 
Blank Books, Stationery, Printing, Lithographing, 

Copying .Books and Papers, Loose Leaf 

529 MARKET STREET 
PHILADELPHIA 
Beatty, Blackstock, Fasken & Chadwick 
BARRISTERS, SOLICITORS, NOTARIES ETC. 
BANK OF TORONTO, Cor. Wellingten & Church Sts. 
TORONTO, CANADA. 


—_ —— 


‘PITT & SCOTT, Lta. 


Foreign Express Forwarders to all 
Parts Abroad, 


$9 Broadway, New York, (38 Miik St., Boston. 
AND AT 
ALL IMPORTANT POINTS ABROAD. 








INSURANCE. 


(,1BSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STRBET, 

NEW YORK. 
CORRESPONDENCE SOLICITED. 











REAL ESTATE. 





EsT. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK OIFY¥ 


DIRECTORS: 


WARREN CRUIKSHANK 

ROBERT L. GERRY WILLIAM H. PORTER 

BR. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 


E, A. CRUIKSHANK 




















